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Kerala State Power and Infrastructure Finance Corporation Limited
TWELFTH ANNUAL GENERAL MEETING

NOTICE

Noticeishereby giventhat the Twelfth Annual General Meeting of the membersof Kerala State
Power and Infrastructure Finance Corporation Ltd. will beheldat 10.15AM on Thur sday, 30" day of
September 2010 at the Registered & Administrative Office of the Company at KPFC Bhavanam,
Vellayambalam, Thiruvananthapuram, to transact thefollowing business:

ORDINARY BUSINESS

1.  Toreceve, consder and adopt the Directors Report, Addendumto Director's Report, Audited Balance
Sheet ason 31-03-2010 and Profit and LossAccount for thefinancial year 2009-2010, thereport of
the Statutory Auditorsthereon, the commentsof the Comptroller and Auditor General of Indiaandthe
commentsof theAdditional Chief Secretary, Finance Department, Government of Kerala.

2. Tofixtheremuneration of the statutory auditorsfor thefinancia year 2010-2011.

By order of theBoard of Directors

Sd/-
Date : 06-09-2010 Paul Antony
Place: Thiruvananthapuram. (Chairman & Managing Director)
Note: - A member entitled to attend the Annual General Meeting will be entitled to appoint a Proxy.
A Proxy need not be a member. Proxies shall be deposited at the Registered Office 48 hrs before the

meeting.

ANNUAL REPORT 2009-10
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Kerala State Power and Infrastructure Finance Corporation Limited

(A Government of KeralaUndertaking)
KPFC Bhavanam, Vellayambalam, Sasthamangalam P.O., Thiruvananthapuram — 695 010
PH: 0471-2735533, 2735522 (MD), Telefax: 0471-2735522

e-mail : kpfcl@mdd4.vsnl.net.in,
Website : www.kpfcl.org

PROXY FORM

falling MM Lo as my proxy to vote for me on my behalf

at the Twelfth Annual General Meeting of the Company to be held on the 3oth day of September, 2010 or

any adjournment thereof.

Signed this ....coeiiii day of .coooviiiiiiies
| Revenue |
: Stamp :
Re.1/-
Sgnature I I
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DIRECTORS REPORT

TheMembersof
KeralaStatePower and I nfrastructureFinance Cor poration L td.
Thiruvananthapuram.

Gentlemen,

1 TheBoard of Directorsof Kerala State Power and I nfrastructure Finance Corporation Ltd have
gresat pleasurein presenting the Twel fth Annual Report of the Company with the audited statement of
accountsfor theyear ended 31-03-2010.

2. I mportant developmentsduring thefinancial year 2009-2010.

21

The Government of Keralavide G.O(Ms) No 6/09/PD dated 24-04-2009 granted approval
for the amendmentsin the Objects Clause of the M emorandum of A ssociation of the Company
() to finance to firms/companiesfor thepurchaseof equipmentslike generators, solar
equipmentsand other power related equipments, (ii) for funding firms/ companiesengagedin
manufacturing power rel ated equipmentsfor their working capita and (iii) for taking uploan
syndicationand merchant banking. Our company haslaunched new business productsand
firms/companieswill be provided with financia assistance under thisscheme.

Asadiversification business activity, our Company intendsto construct office/ business
complexesinthe vacant lands owned by Government Departments and other Government
bodiesinviablelocationsinthe state asper variousmodeslikeBOT, BOOT etc. The Company
hasidentified suitablelandsand had discuss on with Principal Secretary (Revenue) for alotment
of land. Itisexpected that, Government will allot one or two sitesin Thiruvananthapuram, so
that construction activity can be started inthe ensuing year.

Our Company hasdecided to provide Financial Assistance by way of Mobilization Advance
to PSU’s on the strength of Purchase of ordersreceived by the PSU’s from Kerala State
Electricity Board to supply Goods. Thisnew schemewill becomefully operationa duringthe
year 2010-2011.

3. Financial Results

31

3.2

No new loanswere sanctioned to Kerala State El ectricity Board during theyear astherewas
no request for fundsfrom them. Similarly no new loanswere sanctioned for infrastructure
projectsduring theyear. Thetotal amount of |oans sanctioned and disbursed to KSEB till 31-
03-2010 wasat Rs.1173.51 Croresand Rs.1131.77 Cror esrespectively which was same
asthat of thepreviousyear.

During the year the Company has sanctioned short term loans amounting to Rs.1251.71
lakhstotwo firmssupplying e ectrica componentsto KSEB under aloan schemeof providing
loan againgt the supply billsraised infavour of KSEB with repayment guaranteed by way of a
tri partite agreement executed among K SEB, K SPIFC and the respectivefirm. Theincome
generated by way of interest on these short termloansduring theyear isRs. 14.30 lakhs.

The income from operations during the year ended 31.03.2010 was Rs. 3035.57 lakhs
comparedto Rs. 5748.01 lakhsinthe previousyear. Thereductioninincomefrom operations
during theyear isattributed to lack of demand for financial assistance by KSEB during the
year and also dueto redemption of two Bondsunder series| and I1. Theincomefrom other

ANNUAL REPORT 2009-10
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sources, mainly, interest on Fixed deposits placed with Bankswas Rs. 394.18 lakhsduring
theyear asagainst Rs.629.18 lakhs during the previousyear. The Company hasachieved a
net profit of Rs. 239.45 lakhs, compared to Rs.210.94 |ak hs during the previousyear. The
following tablegivesthebrief particularsof financid results

(Rs. in Lakhs)

Particulars Year ended Year ended

31.03.2010 31.03.2009

Incomefrom operations 3035.57 5748.01
Other Income 394.18 629.18
Prior periodincome 0.00 0.00
Total Income 3429.75 6377.19
Operating Expenditure 3053.43 6038.96
SdariesandAllowance 10.37 9.93
Adminigtrativeexpenditure 17.72 17.23
Donation 0.00 0.00
Depreciation 18.97 20.54
Prior period expenses 0.00 0.00
Total Expenditure 3100.49 6086.66
Profit beforetax 329.26 290.53
Provision for tax 89.81 79.59
Profit after tax 239.45 210.94

ShareCapital

The paid up share capital ason 31.03.2010isRs.2665 lakhs. Thereisno changein share capital
during theyear. No additional equity contribution wasreceived from Government of Keralaor
KeralaState Electricity Board.

Reservesand Surplus

The Reservesand Surplusason 31.03.10 stands at Rs. 1926.10 lakhs compared to Rs.1686.65
lakhsfor the previousyear. The balance of profit carried from the profit & lossaccount during the
year isRs.174.411akhsasagainst Rs.153.46 |akhsin the previousyear. Theamount transferred to
Specia Reserve u/s36(1)(V1I1) of Income Tax Act during theyear was Rs. 65.04 lakhs as against
Rs.57.47 lakhs during 2008-2009.

Dividend

TheBoard of Directors have not recommended any dividend for theyear.

ANNUAL REPORT 2009-10
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7. L ending operations
The particulars of loans disbursed till 31.03.2010 and during the year and outstanding as on
31-03-2010 aregiveninthefollowing table.
(Rs. in Lakhs)
parioiasof Lon | T8 Detursenend Dbt | O
A) | ToKSEB
1 | SystemImprovement Project 11099.00 0.00 0.00
2 | Commercid Complex 63.65 0.00 8.90
3 | Short TermLoans 16902.21 0.00 0.00
4 | Shunt Capacitor 1337.76 0.00 0.00
5 | LongTemLoenforDevdopmentd adtivities 83774.00 0.00 33000.00
Total 113176.62 0.00 33008.90
B) | To Firms supplying electrical components to KSEB 4709.13 1251.71 72.85
Grand Total (A +B) 117885.75 1251.71 33081.75
8. Sour cesof Finance
Themain sourcesof finance during theyear are stated bel ow.
|\S||(;_ Sour ceof Funds Facility Limit Olftggrl:gitng
1 From Banks Overdraft facility from
Bank of Baroda, 800.00 0.00
Peroorkadabranch
0. Changes among Directors
9.1 Thefollowing changeshave occurredinthe Board of Directorsduring theyear.
a) Si.E.Devadasan.lAS, Managing Director, K erala State Co-operative Bank was appointed
asDirector in placeof Sri.M.N.Gunavardhanan.|AS on 29-12-2009.
b) Si.L.Radhakrishnan.lAS, Chairman of the Company wasappointed asChairman & Managing
Director with effect from 01-12-2009 in place of Sri.C.A Mohandas, Managing Director(i/c).
9.2 S Paul Antony |AShastaken over charge as Chairman and M anaging Director with effect
from 18-05-2010.
9.3  Fair Practices Code Committee has been reconstituted on 29.06.2010 with thefollowing
members:
a) Sri Mathew George, Director
b) Sri E Devadasan, Director
c) Sri M GireesKumar, Director
9.4  TheBoard wishesto placeon record their appreciation of the val uable servicesrendered by

al the Directorsduring their termsof office.
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@RyWIQAmad

2009-2010 QI@oHo QR02J5)501 BRYAIQBMEIW] B0alE(SOBA @YY @RYAIQE BMOGS Boall MHAMY
®lofla] 2108633W @REOHDVMBY E2EBI® HIBCHIECHWM & BRETLIAVICVWFAV, @IOIOUMAD
al)@0 af)aM ALNOAIMAOWVIIAM). 2009-10 QlBaHo QVO2]}150] BRYWIQANOONS GAIMMo VLAYl
W) ODNEN) al}0OD HROTMo 20000 BYAlWOW] 25..11..2009 @ &*)SIW AVBaHIG GVINOMID ®10)
20mlay).

MeReM@d @RYWIQA

2009-2010 QIRHEONMD D) MEFEM@3 BRYWIGOIWV] @OYAIMADNOOAD 210BEZAW GRANVENZAY’
UNOaIMo AV)EOH 6MIdENN & @RETLOMICITV MIWAlHHNA|S). GRAINOS ClEa]ods (ald000
BN N NVDBHEBBU MU EH)MMIELI0 MW ADEMAMVoANWOMTMIGLID MSalS] (&H26EBSeRI0
OMQM)QEBBUY WOHMOMYo DRSOV al00ndudlajlslel.

9VAR222 Mod;HMo, MICHB:MIBH0II3Y @RyUlesmo, ailedvomismuaminad 1001, Malelni
ag)yamial

HMIT] DI2ODIOL! 217-00 Ald)a] (A IHOOMBS HVALR MVoOGHMO, TVICH:®IHOMNBY @RI
@6Mo af)avIal SHMIMIHH MIDWHALL MSa] Aldato GHMIMIEY Alle3UMIETNY QIEEAI afleicald mel.

SNININIVN0 1956-0L1 217-00 AUdb)a]) @RM)WIAVIEN)AM aI1CIWIVIG ?)S)D@B (al®]
afBlo A19633)AN 21N BNIINS Qil0I06EBU3

MM MR 19566L1 217-00 Aldh)a] GRMWIMVIBHN alBIWIVI@ &)SO@ (al@lanelo Aldato
290IMIER0 BOWIHAEWO Q10683)aM 210N HHIB @RYE)AIE].
WQOBHSANIYHS QOMOUIGIDI GIVANNAF’

0ERen@3 @RYWIQAR00)eS 0lEa]od51oad @RSITLNIMOEBIIGE 1956-01 SMIMIMIae 217 (2AA)
Qldh)a|MAVAla], WDOHSANIB @IOP alOWYAD dOOEIBUS TVIBHYNA|SIOMYAD).
1) QUG GMENHHUB MYINIBN MG MIOWHAIVIHBS @ENDVNEloU) MILINIO6EBUD
aloeflajlgyens.
2)  ®)502 WOW)0 (VRELEWIS)od)S] BRBHMDMElU] MWEBUY MLIT?:G1a] MSqPESIVISIBB®)0
aV1eaQ) &8 MI®laldajal)o (VdELIANABQANAIHEMAMIo 2009-10 TVIMICD: QAUBGHS O
(1IB@DMaNLIBBUE MIDWRIHANANY0 (al®alddlan)aNAIRIsEMaN)o  QlleIY]oy@m)aM).

3) 1956-0£1 HMIM] MWD (aldh000 HEMENGHU TVIAHIBNAOM)BS GORIGRUE GRM AN
(UORLEVWORS MVLYAHIBHN)aAN)ENE.

4)  HEMIN)DHUW MYINHHVIFBBG MSa] ALOAIM GRSITLOIMABILIE.
GENINAW)CWIN6EBBUB
WOHSO GEMINBUS MSa paIBaHo 5 (210010030 BRMIWE) 26-06-2009, 11-08-2009, 24-08-2009, 23-12-2009,
19-03- 2010 ag)am1 ®10®&&l03 cowo @)slulg)ems.
@RWIY Ganlg]
@RAWg &oillgl MSapaIdato ©MB) (a10QINdS0, BRMOW® 18-6-2009M)0, 24-8-2009-M)o GWINO
@)Sl. 2008-09 AUBAUADD HEMNBNBHB)0 30-6-20080L1 (MIDOAV HHEMEN)HB)o BRAUGEIIG:Mo 621003
@)sloilg)ens.
MG [oud mlelnllenss @Ay &gl 03-06-2010 @) oM@ ©)alld»dlaflg)88®0 @IOY alOWaM
o0MIBN03 DUIHBHOBIIANDYRI6M).
1) (W0 Galowd @RYAZEMT Hag).af).af)av - 921062008 & MoeMeElod) AWWOBG
(aflaBaVla|@3 &aV(BSO],
alaid Alnjodgenag’, g audHndd
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Auditors

M/sRanjit Karthikeyan & Associates, Chartered Accountants, Thiruvananthapuram arethe statutory
Auditorsfor theyear 2009-2010 who were appointed by the Comptroller and Auditor General of
India Theremuneration of thestatutory auditorsfor theyear 2009-2010 hasbeen fixed at Rs.20,000/- (d
inclusiveplusservicetax) by the shareholdersintheAnnua Genera meeting held on 25-11-2009.

Internal Auditors

M/s.Suresh Babu and A ssociates, Chartered Accountants, Thiruvananthapuram were re-appointed
asthelnterna Auditorsof the Company for theyear 2009-2010. Asper their Audit Report thereare
no adverse comments on the maintenance of books of accounts or internal control systemsand
procedures.

Conservation of ener gy, technology absor ption and foreign exchange ear ningsand out go

Provisonsregarding information on conservation of energy and technol ogy absorption specified under
section 217 of the CompaniesAct 1956 are not applicableto the company. Thereisneither foreign
exchange earningsnor outgo during theyear.

Particular sof employeesdrawing remuner ation exceeding thelimitsprescribed under section
217 of the CompaniesAct 1956.
Thereareno employeesinthe Company who have drawn remunerationin excessof thelimit prescribed
under the CompaniesAct 1956, either for thewholeyear or any part of theyear.
Directors Responsibility statement
Onthebasisof the Report of the Internal Auditors, the Directorsdo hereby certify thefollowing as
required under Section 217 (2AA) of the CompaniesAct, 1956.

1) TheAccounting standardsapplicablehavebeenfollowed inthe preparation of Annual Accounts.

2) TheAccounting policies have been selected and applied consistently and judicioudy, and
estimates made are reasonable and prudent so asto give atrueand fair view of the state of
affairsof thecompany for thefinancial year 2009-2010 and profit for the said period.

3) TheDirectorshavetaken proper and sufficient careto ensurethe maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities.

4) TheAccountshave been prepared on agoing - concern basis.

Boar d meetings
TheBoard of Directorsmet fivetimesduring theyear, ie on 26-06-2009, 11-08-2009, 24-08-2009,
23-12-2009 and 19-03- 2010.
Audit committee
TheAudit Committee met two times during the year, ie on 18-06-2009 and 24-08-2009 to review
the annual accountsfor the year 2008-2009 and the provisional accountsfor the quarter ended
30-06-2008.
The present members of the Audit Committeewhich wasreconstituted on 03.06.2010 consist of :
1) Sri.Paul Antony IAS - Charman& Managing Director.
Principa Secretary
Power Department, Government of Kerala
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2) (W) O®Y) cROBLER - WWOHBSA
ODMIB-HNMOMV A
CHOB GAUY MELIB (SN GmIodad

3) (W ag)a¥. MV}EOH - WWOHSA
aflafl mOEMRA
MY 6NI0EH, af)o.2]. @O
@OAUM AN al)@o

4) (W ag)o. VMNolat@)203
@R 1aHEM @3 HAV(BHSO]
aflmomMav alajod5en0g’
BHOB TVABHNIA

WWOHSA

@AWY &Hoflgl ®eMes aldlcwIWlafI5I88®IeM. »HaflglWRs 10)ald0BUGUE MSq|0dsIVIg)emS.
M AN ANV BH6IBU MVIAHHIEN)MDBDIOMEN)01E2J0 MSAISIHOBEWO MIW(AMEMIVAINWOMEEBOS
®)01Ga]0 (aIDH)LINOV 2l0AGUEEBUE BN @O @RAVIY »odlgl  meislalsial

G332 |GOQ MVIMa0lH: DOMEAIIGIGI0

@RYBROW M) MIELIDHOS )S0O®, TVAHNIAIM 1IOF] HM UM MGG 285.97
BldhHo Q)al MSaaIdato M@HIVIGNE. M®0IHO NI HMTaUMOVT TVEHHOGIM) 4178.53
BldhHo Q)al MOIBIVG)6NE.

HAV(HEFOIWEE P0qIBAV AVESlacleangd

24-03-2006-0£1 MLAHN)LIG MaUA 954/BPE/2/06 @mM)uo0milanan ailw@il@d 2009-2010 TVOMUGIDIIE:
QUIBHECADBE) HAV(HFOIV@ P0IBT MVAZaLlBHG (2 106:S1V §21QAD GHMIM] HAV(HFOIW)o
D HMITIWOS HMUMNHH0Y HNBAVUIZAZN0W (V1. af) . a0Gla00m, FCS, MBA, ML GROIABSG3
wlamyo eidlajlgiens. MM MSalsl GMIMIWOS Ml (aIAIRCMEHIM COIMEIMSS B30} DO
21QIS)QIDal06).

M1 )30 > (10IGOmM 2 IS0

201w Slavdq] m®mlod MIAEZU(aldI00 28-02-2007-03 @SV BOEMILAIGICWONODIG3
830} M1 la)dQdr(aIIBEM®M aLoAlWIM 2150 @RONIHAlaf} MSaoBHIWVIFIME. TVIDIOYNOW
SNUDIDOS (AIAUBTHDM@DIN OH®) MVaOIWESRIB)o.

322001 ASAs] 1063303
HMINIOS B0a0CGlHU3 BN MSajaldato @Blafaloeaslaisle).

N (aldhIUdMo

CHOBMVBENOBIMY0 GHOB TVOMLOIM HOAUBL®] ENIOBWIMYo OlaVAQ] MNIdE: @Y AdaWy,
NIOE: 630aB ENIGOOA 01Q) ENIE)UD af)aMT MLNIAIMEBBESBIS BRGAFITIm MAIW)o @RYBOAN0
GOAING|SIOMOM AWWORA GMINBAL @Y WaSIBNAN). HSIH® EGENIMBHEITS aleMo MIGHH
afla ag)elaiden)o 09} MEGHaIRBBN)0 HMMIVIGE MIIN)o (a0AVIGIEl AlWal alBL@IWIGI
®lam)o aWal AUFAGAEENN TLN0AIMEBUWBHN)MBS BRGHASINTM MMl GMINAW COaINAIS)
oM}, 210INEHIVPSVW)o BanTTVANV)PSW)o BRAA[EMEMIOWETMINSVWIBR CAVLAIMODIGI
28oeMaLAl®] a@la] GOAIN|SIAMGHW]0 HalYaD).

WOHHSA GenIodalm)ealsns]

Baj/-

®)MODal)00, GaloUd @B &ag).aq).ag)av.

(WO}

: 04—-08-2010. 92103000 & mIcmeRow) cwm)ocegé
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2) Si.Mathew George - Director
Member-Finance
KerdaState Electricity Board

3) Sri.S.Suresh - Director
Chief Manager
Indian Bank, M.G.Road
Thiruvananthapuram

4) Si.M.GireesKumar - Director
Additional Secretary,
Finance Department
Government of Kerda

TheAudit Committee hasexamined thefinancia statementsand their recommendationshave
been implemented. TheAudit Committee have not made any adverse comments on the system of
books of accountsor ontheinternal control systemsand procedures.

Corporate Social Responsibility.

Apart from the Income Tax obligations, the Company has provided for guarantee commission to
Govt. of Keralaamounting to Rs. 285.97 lakhs during the year. With this the total guarantee
commission sofar paidto Govt. of Keralais Rs.4178.53 lakhs.

Secretarial Compliance Certificate

Pursuant to Government Circular No 954/BPE2/06 dated 24-03-2006, the Company hasreceived
Secretarial Compliance Certificatefor theyear 2009-2010 from Sri.S.Hariharan, FCS, MBA, ML,
practicing Company Secretary who isalso the Consultant in Company affairsof our Company. This
isaright step in good corporate governance.

Fair Practicescode

Pursuant to the Reserve Bank of Indiadirections, the Board of Directorsin the meeting held on
28-02-2007 have approved afair practices code of the Company to provide transparency inits
businessactivities

Buy- back of shares.

The Company has not bought back any Sharesduring theyear.

Acknowledgements

TheBoard of Directorswishto place on record their appreciation and deep sense of gratitudefor the
support given by the Government of Kerala, KSE Board, Reserve Bank of India, Bank of Baroda
and all other bankers of the Company. The Board a so wish to placeon record their gratitudeto all
theinvestorsto the Bonds|ssuesand all the Firmsborrowing fundsfrom the Company under the
Short term loan scheme of the Company. They also appreci ate the dedi cated servicerendered by the
officersand employeesat dl levels.

For and on behalf of the Board of Directors

Sd/-

Thiruvananthapuram, PAULANTONY IAS
Date : 04-08-2010. Chairman & Managing Director
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2009-2010-9£1 WWOHSAMI)NS 0162 ]o3SICMENBS @PM)ENINWo

Ulati®@o : 2009-10 AUGHCOMAINBB DH6ININ)HB1can0d QY9501 WIS 0leajodses 233

al@2DBU63BUBI6) mocmeé’s)mag’la(@’ w31 o6mo0.

al©00@Udo. 4

@wly olea[odsloel 4-0000 Mo 6, 8 af)aDT B)0la )bt 20,10,671/ ©)al®)o 2,61,195/~ ©)al®)o
@LOO(BDo GeNUOTBINEI aleilnd, §d:51s Mo ag)aDIIOWH;)0l2].

6-00000® ?)0la], GMNIMBHSICM@3 alellvd MM AIBaUEBEIG FlaITLEBS8)HS @PSITLNOMOBTIE3
alello &M @nIB1V10)aM). alelltd OMIS)ENIEMIOUE 6 POV @RSITLNOIMOMIGE 01N (S08 &
(S0OMaVand aBRAPNOOIOS U0)al0BU0 (ald000 aleilud M@BIWI0)AN).  aleNWVIMOTT &)S)M 3
BHOYMD HEMASIT M(alhH000 CORINA|SIODIVIO)AM). MSajalBato MDD GRWIH HOM@ Gl
aillwo al@lWeMla] 6 20MVOSAING CORINA|S)OMIVIGME. MEBOHM alLlWIMOTIGE & )SIE T3
@061D2fle)am 20,10,671/- @)al 2009-10@3 (HA1HHGlaflg)ems.

8-0000M #9)0la]- EHOB TLOTLNIM HOWYELIQO] GHMTHMIG WIAM)o HBHSIS WdENVIM
O@8 2,61,195/- @)l £IE12]Ig)eNs. D @ MSa]) MIBLIOGHSIT3 MM AIGaHo GIeM1afloyan). @)
QAUMIDa)0 E3HIBa|G0aUMIT W@ @1Ba] alBlNEMMOILIVI0)IN®) HGHIMBIEM MD. MEa|OUd
®1Ba] eI1€lay AVIa0IOYOWIBE DD @) ahGINAIWIo M@ HEIEOM). D @) 1) AIOYBOM
OI@ MSa AIGHOWIGE Hoelajlg)ens.

WOHSA GenIodalm)ealsnsl

Baj/-
@1o)AUMIal)0o, GaldUd @3] &ag).af).ag)av.
®»1®I: 31-08-2010. H2103mM & macmlod) m)@oag(a

[ 9 ] andHle 0lesIdg 2009-10



KSPIFC

Addendum to the Directors Report for the year 2009-2010

Sub: Explanations of the Management on the qualification made by the Statutory
Auditorsin their report on the accounts for the year 2009-10

Point No. 4 intheAuditors Report: Attention isdrawn to Note No 6 and Note No. 8inregard to interest
on Non SLR Bond amounting to Rs. 20,10,671/- and the building tax Rs 2,61,195/- respectively.

Explanation: Interest on Non SLR Bonds (Note no. 6): In previous years, interest was cal culated and
provided in our accounts on the basis of number of days. But at the time of making payment, on the
recommendation of the Registrar & Transfer Agents, interest was paid on a6 monthly basis. Hence excess
provision wastherein theinterest payableaccount. During the current year, the excess provision hasbeen
adjusted and provision for the coming period hasbeen provided on the basisof interest payablefor 6 months.
Sothe excessprovision of Rs. 20,10,671/- has been adjusted in the year 2009-10.

(NoteNo. 8) Anamount of Rs. 2,61,195/- wasreceived from KSERC towardsthe share of building
tax. Thisamount wasshown under current ligbilitiesinthe previousyear, sincethe assessment of the building
tax was pending with Trivandrum Corporation. Now the assessment has been compl eted and building tax
wasremitted fully. Hencetheamount received from K SERC isrecogni sed as other incomeduring the current
year.

For and on behalf of the Board of Directors

Sd/-
Thiruvananthapuram, PAULANTONY IAS
Date : 31-08-2010. Chairman & Managing Director
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6508 QN0 «10/@ @RNY DB(R0IM[SH 216 HOOMIMM EIBIE0HMD GlaiDo

2010 M3@2] 31-00 @ IV®IVIHE! MIDLINDBAV atf1)

(DD ®M3IGaH Ma3IBaHo
ailoiesasud algléds
maud ©). &IV ©). &IV
l. avomIomlad: 90ailssarud
1. 822001 9sad8)0s miwl
a) mEeIwmdo 1 266,500,700.00 266,500,700.00
b) 16910@la pr@)o allajano 2 192,610,049.00 168,664,711.00
2.  QIWalomlwl
a) omslemenss aldal 3(am) 0.00 (4,924,297.00)
b) @@s’l%om QIWal 3(emil) 3,300,000,000.00 3,300,000,000.00
3. mogﬂm@ma(ﬂg M) nIdELY 4 1,725,071.00 1,639,233.00
@YD 3,760,835,820.00 3,731,880,347.00
Il.  avomuomld allmlnweeryd
1. auoloavIom) B9 Ud 5
a) OnOIOmo LI 32,539,923.00 32,122,920.00
b) 1Sl : melycwoaHemo 9,127,390.00 7,601,722.00
C) @ @3 aLIOWD 23,412,534.00 24.521,198.00
2. MIGHHHIEBBUD 0.00 0.00
3. ZWDIVIOMBNB)0 AW lkHBlo GRALIOBIVI®:S)0
a)  »HoaH)o NI MIGHHAINNo 6 487,117,160.00 440,714,421.00
b) 09} Rown AQLICT) HHUD 7 30,868,577.00 38,670,792.00
C) QUald8)o @RALIOMBAVHS)0 8 3,352,843,888.00 3,357,453,047.00
3,870,829,625.00 3,836,838,259.00
&l¥lal: ®03800eild: MIIWID®:B)o HOIMEND:B)0
a) wmlenilenss mowi®aud 9a 91,898,417.00 96,866,302.00
b) ®oy®ensud (] 41,507,922.00 32,612,809.00
133,406,339.00 129,479,110.00
@R @3 LoWA AVICN)ANUY 3,737,423,286.00 3,707,359,149.00
@RYN D 3,760,835,820.00 3,731,880,347.00
4. HNANHSICMLNBS :)0la|)hud 14

@RMMNITWNISNNW, AN6IBB)NHS
WEAMNEIUIVHOM 01Ga]odS (aldhdd0
PN HIAOMICHWM @RCIVINTICWIaY

WOWOBHSAB em1ddwl® calsnel (2103650 @GRAOVMEAZ AV)M) GaleneE]

aq]/- 8q]/- Bq]/- aq]/-
ailcmod cmaInnm af)o. NWIE1atid)nI8  Galud @PYMBaM] Hag).af).aaVy  amil. 2IBEWAIEMBMIWABNIE0, afjal.Mlag.
SHMIM] HAV(HHSO] WWOKRA mocmedlowy WWOHRA aldo@§MA af)o. Mo. 019922

aunelo: @EYAIMANA @0,
@13 29-6-2010.
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Kerala State Power and Infrastructure Finance Corporation Limited

BALANCE SHEET AS AT 31-03-2010

Sl. Particulars Schedule Current Year PreviousYear
No. Rs. Ps. Rs. Ps.
I SOURCESOF FUNDS
1. ShareholdersFunds
a Caopitd 1 266,500,700.00 266,500,700.00
b) Reserves& Surplus 2 192,610,049.00 168,664,711.00
2. LoanFunds
a) Secured Loans 3@ 0.00 (4,924,297.00)
b) Unsecured Loans 3(b) 3,300,000,000.00 3,300,000,000.00
3. Deferred Tax Liability 4 1,725,071.00 1,639,233.00
TOTAL 3,760,835,820.00 3,731,880,347.00
I APPLICATION OF FUNDS
1. Fixed Assets: 5
a GrossBlock 32,539,923.00 32,122,920.00
b) LessDepreciation 9,127,390.00 7,601,722.00
c) NetBlock 23,412,534.00 24,521,198.00
2.  Investments 0.00 0.00
Current Assets, L oansand Advances
a Cashand Bank balances 6 487,117,160.00 440,714,421.00
b) Other Current Assets 7 30,868,577.00 38,670,792.00
¢) Loans and Advances 8 3,352,843,888.00 3,357,453,047.00
3,870,829,625.00 3,836,838,259.00
Less: Current Liabilities& Provisions
a) CurrentLiabilities 9a 91,898,417.00 96,866,302.00
b) Provisions %D 41,507,922.00 32,612,809.00
133,406,339.00 129,479,110.00
Net Current Assets 3,737,423,286.00 3,707,359,149.00
TOTAL 3,760,835,820.00 3,731,880,347.00
4. NotesonAccounts 14
Vide our report of even date
For Ranjit Karthikeyan Associates
For and on behalf of theBoard Chartered Accountants
Sd/- Sd/- Sd/- Sd/-
VINOD MOHAN M. GIREES KUMAR PAUL ANTONY IAS B. CHANDRASEKHARAN NAIR, B.Com, FCA
COMPANY SECRETARY DIRECTOR MANAGING DIRECTOR Partner M.N0.019922

Place: Thiruvananthapuram
Date: 29-6-2010
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31-03-2010-03 @RAITVIM]2f AUGHOOD LIIEMHS BHANBE

(DD ®MB0IGaHo MBIBaHo
ailaloseayd alSléds
maud ©). Ml ©). &IV
l. QlE)MIMo
(1RO MEEBSITE WIaMBS QAIO)RIMo 10A 303,557,216.00 574,801,416.00
mg QIE)ROMEBBUI 10B 39,418,323.00 62,917,915.00
@RYOd: QIMIMo (A)  342,975,539.00 637,719,331.00
I. N210101) 30
(1QIBOD M 62|11 D 11 30534341000 603,896,316.00
R10IMBHIO}OS VMIBON0 BRAICIABAV)HSB)0 12 1,037,437.00 993,181.00
BAEMaIONIW 6)2lLI0N 0D 13 1,771,875.00 1,723,317.00
2)E14GUODaHEMO 5 1,896,528.00 2,053,444.00
@YOB 2lLINNB U3 (B)  310,049,250.00 608,666,258.00
EldEo
M) @NH9) 2)WBal)B8B £I0R0 (A)-(B) 32,926,289.00 29,053,072.00
(-): ®AMOMEROHOD MIB)DIWOS HO}ND3 8,895,113.00 7,841,642.00
(=): M0ITIDaIG TMDNWHS HOYNES (NIDWI®) 85,838.00 74,529.00
(-): PO® (AGlanLIONIENS88 Md)@] B0} @3 0.00 43,332.00
M) DANCRaHMBS LIOR0 23,945,338.00 21,093,569.00
eeomIad Mag1ala] @)dadxud
&)@ Mloao ald)a] 36(1)(Viil) (ald000 (alC®yd
olavadaileelss mog’l@«s‘i 6,503,955.00 5,747,168.00
nioeindal oulgleeidian 0oglw olajo 17,441,383.00 15,346,402.00
@Y B 23,945,338.00 21,093,570.00
I"l. 89600 8920010890 eneafladlmo (a)aiailel 10 o)al) 0.90 0.79
832000158165 a)emo 26,650,070.00 26,650,070.00

HMNANHBIHS RINAIB)IN  B)0la i ud 14

W0ds@ een1adawlad ezl @RMMNIAWANIANNW, NEBB)HS
WEMEIUIVHOM 01Ga]odS (alddd0
PN HIAOMICHWM @RCIVINTICVIaVY

(a10d65W) @RAOVMY AV)M) calenE]

8q]/- 8q]/- 8q]/- 8q]/-
aillcmod emaanad afjo. HlO1a¥idMI3  Ga1d03 @YAFEMI Baf).af).a)@V  il. 2IBEUHICMBMIWA Mil.6r00, afjarl.AVL0g),
SHMIM] HAV(HHGO] WWO3 20G¢Meol) WO aloBSMA ag)o. Mo. 019922

auoelo: GlEJAMIMal)®o,
®lo®: 29-6-2010.
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2010

Sl. Particulars Schedule Current Year PreviousYear
No. Rs. Ps Rs. Ps
I. INCOME
Income from Operations 10A 303,557,216.00 574,801,416.00
Other Income 10B 39,418,323.00 62,917,915.00
TOTAL INCOME (A) 342,975,539.00 637,719,331.00
[I. EXPENDITURE
Operating Expense 11 305,343,410.00 603,896,316.00
Employees Salaries, Allowances and Benefits 12 1,037,437.00 993,181.00
Administrative Expenses 13 1,771,875.00 1,723317.00
Depreciation 5 1,896,528.00 2,053,444.00
TOTAL EXPENDITURE (B) 310,049,250.00 608,666,258.00
PROFIT
Profit beforeTax (A)-(B) 32,926,289.00 29,053,072.00
Less: Provision for Current Tax 8,895,113.00 7,841,642.00
Less: Provisionfor Deffered Tax Liability 16 85,838.00 74,529.00
Less: Provision for Fringe Benefit Tax 0.00 43,332.00
Profit after Tax 23,945,338.00 21,093,569.00
APPROPRIATIONS
Transferred to Special Reserve u/s 36(1)(viii)
of Income Tax Act 1961 6,503,955.00 5,747,168.00
Balance of profit carried to Balance Sheet 17,441,383.00 15,346,402.00
Total 23,945,338.00 21,093,570.00
[Il.  Earningsper share, facevalueof Rs10/-each 0.90 0.79
Number of shares 26,650,070.00 26,650,070.00
Notesforming part of accounts 14
For and on behalf of theBoard Vide our report of even date
For Ranjit Karthikeyan Associates
Chartered Accountants

VINOD MOHAN
COMPANY SECRETARY

M. GIREES KUMAR
DIRECTOR

PAUL ANTONY IAS
MANAGING DIRECTOR

B. CHANDRASEKHARAN NAIR, B.Com, FCA
Partner M.N0.019922

Place: Thiruvananthapuram
Date: 29-6-2010
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LI MVaH 191903 @INMIMIM alGldrd>0d

(DD ®MB0IGaHo M3IBaHo
ailalesssyd
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alSléd - 1

302001 m)eIwmo:

BRWIHHI® MEIWMo

10 ©)al MEIIMBS 10 GHS] Ml B32a0G103 1.000,000,000.00 1.000,000,000.00
allmoemo HalFT®m®)o, QI0EBIM)o, mg@smmomﬂ QRO O] 266,500,700.00 266,500,700.00

©@OWAI 26650070 MMHIGl B0a0AIHWS 10 0)alW)HS

alSld - 2
mlasloilolajjo alajano
af)) 1961 ee1 M@l Mlomo Ald)a]

36(1)(viii) (a1m000 109,613,379.00
@adaidarto M1661010)0] 6,503,955.00 116,117,334.00 109,613,379.00
enil) 2mood olavdaj
HFlemaIGato NINLINDAT aH1g (aldh000 59,051,332.00
(+) ®anoene eI1dEo 17,441,383.00 76,492,715.00 59,051,332.00
@RY6) 192,610,049.00 168,664,711.00
alSlés - 3(ag)
omoslcmenss aWald:od
NI0E; B0af MIGOIAD, Cald)BB9S (snIoemil@d Mlamyo 0.00 (4,924,297.00)
@R)YO) B> 0.00 (4,924,297.00)
alslés - 3(enil)

01 ANWaldhed

D08 M8HHI3 Wwyoeamloas Non SLR emioms)eud

8.40% 10 QI@aMo : 2003 a@oegoemd »anoo aVIclad centoenz)e0d  3,300,000,000.00 3,300,000,000.00
alSleés - 4

@0glala] ™Ml ol

20g101a] Wld)@31 MIOWI@ U3

auNOQId AVICAHSIT3 M@

20g10la] W)@ MIDWIDHUWB ~ HFI0D MIDLIBaH1]) (aldH000 1,639,233.00 1,564,704.00
(+) ®IMOMEOH@D NIOW D 85,838.00 74,529.00
mo%ﬂm% W)@ MNIDWIDGHUB AN 1,725,071.00 1,639,233.00
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SCHEDULES FORMING PART OF BALANCE SHEET

Sl. : Current Year PreviousYear
Particulars
No. Rs. Ps Rs. Ps
SCHEDULE - 1
ShareCapital :
Authorised
10 Crores Equity shares of Rs. 10/- each 1,000,000,000.00  1,000,000,000.00
Issued, Subscribed, and Fully Paid up
26650070 Equity Sharesof Rs. 10/- each 266,500,700.00 266,500,700.00
SCHEDULE - 2
Reservesand Surplus:
a)  Specia Reserveu/s. 36(1)(viii) of Income Tax Act, 1961
Balance as per the last Balance Sheet 109,613,379.00
Addition during the year 6,503,955.00 116,117,334.00 109,613,379.00
b) General Reserve
Balance as per last Balance sheet 59,051,332.00
Add :-Profit during the year 17,441,383.00 76,492,715.00 59,051,332.00
Total 192,610,049.00 168,664,711.00
SCHEDULE - 3(a)
Secured L oans
Overdraft from Bank of Baroda, Peroorkada Branch 0.00 (4,924,297.00)
Tota 0.00 (4,924,297.00)
SCHEDULE - 3(b)
Unsecured L oans
Non SLR BondsGuaranteed by Govt.of Kerala
8.40% 10 years October - 2003 Series||| Bond 3,300,000,000.00  3,300,000,000.00
SCHEDULE - 4
Deferred Tax
Deferred Tax Liabilities
Tax Liability on Fixed Assets
Deferred Tax Liabilities as per last Balance Sheet 1,639,233.00 1,564,704.00
Add Liability during the year 85,833.00 74,529.00
Deferred Tax Liability for the current period 1,725,071.00 1,639,233.00
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1| el 3388052.00 0.00 0.00| 3388052.00 0.00% 0.00 0.00 0.00 0.00| 3388052.00 | 3388052.00
2. |odglso 18299252.00 0.00 0.00/18299252.00 5.00% | 2301309.00| 799897.00 0.00/3101206.00 | 15198046.00 | 15997943.00
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= 4. | 800010 an@emlatlods 1660570.00 0.00 0.00 1660570.00| 18.10% | 637782.00| 185125.00 0.00, 822907.00 837663.00 1022788.00
% 5. | QI0a0MEBW 1455191.00| 827574.00 446300.00| 1836465.00| 25.89% 1124501.00 205505.00 370860.00, 959146.00 877319.00 330690.00
w’c 6. | 80a0100 Dal®0eMEBA 361438.00 0.00 0.00, 361438.00| 13.91% | 205859.00 21641.00 0.00| 227500.00| 133938.00| 155579.00
N
§ 7. | 99e1emc]l al) MOS0 20435.00 950.00 0.000  21385.00/100.00% | 20281.00,  727.00 0.00, 21008.00 377.00 154.00
= 8. | GROdS 600.00 0.00 0.00 600.00100.00% 599.00 0.00 0.00 599.00 1.00 1.00
9. | &miygd 959869.00 5475.00 0.00 965344.00| 40.00% | 865324.00| 38,418.00 0.00 903742.00|  61602.00| 94545.00
0. | sroefideniwd 50000.00 0.00 0.000  50000.00| 40.00% | 37346.00 5,062.00 0.00| 42407.00 7593.00 | 12654.00
| »oman)eend 745.00 0.00 0.00 745.001100.00% 744.00 0.00 0.00 744.00 1.00 1.00
2. | 6sm0das 7500.00 0.00 0.00  7500.00| 13.91% | 2554.00,  688.00 0.00,  3242.00 4258.00|  4946.00
(COOF:N 32122921.00 863303.00 446300.00 32539923.00 7601722.00 1896528.00 |370860.00| 9127390.00 | 23412534.00 | 24521199.00
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SCHEDULES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT

FIXEDASSETS
SCHEDULE-5 (Amount in Rs)
Gross Block Depreciation Net Block
1%1(.). Description of Asset Ason Ason Ason | Fortheperiod |Deletions/| Ason Ason Ason
01-04-2009 Additions | Deletions 31-03-2010 ate 01-04-2009 ended 31-3-2010 | Transfers | 31-03-2010 | 31-03-2010 | 31-03-2009
1 |Land 3388052.00 0.00 0.00 | 3388052.00 | 0.00% 0.00 0.00 0.00 0.00| 3388052.00 | 3388052.00
2 |Building 18299252.00 0.00 0.00 | 18299252.00 | 5.00% | 2301309.00| 799897.00 0.00 |3101206.00 15198046.00 | 15997943.00
3 |Furniture, Electrical
Fittings & Equipments| 5919269.00 29304.00 0.00 | 5948573.00 | 18.10% | 2405424.00| 639465.00 0.00 |3044889.00 | 2903684.00 | 3513846.00
4 |Office Furnishing
(Interior) 1660570.00 0.00 0.00 | 1660570.00 | 18.10% | 637782.00| 185125.00 0.00 822907.00 | 837663.00 | 1022788.00
5 |Vehicles 1455191.00 | 827574.00|446300.00 | 1836465.00 | 25.89% | 1124501.00| 205505.00 370860.00 959146.00 | 877319.00 330690.00
6 |Office Equipments 361438.00 0.00 0.00 361438.00 | 13.91% | 205859.00| 21641.00 0.00 227500.00 | 133938.00 155579.00
7 |Library Books 20435.00 950.00 0.00 21385.00 (100.00% 20281.00 727.00 0.00 21008.00 377.00 154.00
8 |Clock 600.00 0.00 0.00 600.00 (100.00% 599.00 0.00 0.00 599.00 1.00 1.00
9 |Computer 959869.00 5475.00 0.00 965344.00 | 40.00% | 865324.00| 38,418.00 0.00 903742.00 61602.00 94545.00
10 |Software 50000.00 0.00 0.00 50000.00 | 40.00% 37346.00 5,062.00 0.00 42407.00 7593.00 12654.00
11 |Calculator 745.00 0.00 0.00 745.00 (100.00% 744.00 0.00 0.00 744.00 1.00 1.00
12 |Trademark 7500.00 0.00 0.00 7500.00 | 13.91% 2554.00 688.00 0.00 3242.00 4258.00 4946.00
TOTAL(A) 32122921.00 | 863303.00 |446300.00 | 32539923.00 7601722.00|1896528.00 370860.00 |9127390.00 [23412534.00 | 24521199.00
PreviousYear Figures 32068633.00 54287.00 0.00 | 32122920.00 5548278.00 | 2053444.00 0.00 |7601722.00 24521198.00 | 26520355.00
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MIRIBIaH1GING BINMIBIAM ISl (3

(DD ®MB0IGaHo MBIBaHo
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alSlé - 6
@Y0aH)o NINE; MICHHAIN0
(o)) @30atf 2,317.00 1,442.00
(enil) en1oew; MIdLIB A
(i) daw VB MI0M) B B enBBO):-
&0 @RAHDENI) 108
MMM B0V enIoesh, dyoalmdes:0emo, A/c. No.125 13,685.00
SBT, saislwod A/c. No:57047023635 63,518.00
SBT, od.af)av.e.enil. A/lc No:57065481379 49,508.00
HDFC eniog @aomene mmIB avilai enamd agas.cl  150,205.00
HDFC enu08; 1-00G(006rm1 Gentoens aleflvo A/c No.18s  2,599,667.00
HDFC enu08; 2-00G006m] Genuoens aleflvo Alc No.19s  4,133,327.00
HDFC eni08,; 3-20G06m] Ganuoems aleflud A/c No.223 470,339.00
HDFC eniogh af)dhaUealaday Alc No. .206 9,633.00
@M nidehs B0al amy A/c No. 21142 16,793.00
M3 MIoes 80al mamy OD A/c No.336304040000001 0.00
MIoE; 830a0 enicooab A/c N0.29860400000017 6.779.00
7,513,354.00
(D) wamdeaad” (Sauololensso:-
(1) TPA 3862 (a1IBauomleeio®®rlene MLOOOD MIRIMIAD aloBo0Iw] ®)d 530)01)53.00
(2) TSB 9214 (aidevomleeio®asleno Mleirnlan alonoaiw] @)a-7,47,340/-0)a1)241,436.00  241,489.00
(iii) MG MU I633U3 1Y) 11,551,979.00
MINE,; Bdall NIGOIAW 92,860,000.00
af)@V.enil.gl, :»aislwod 9,000,000.00
MMM oIVl enios; 14,700,000.00
(SaH0] cavailodIas eniom, 362,800,000.00 479,360,000.00
aeds (b) (i+ii +iii) 487,114,843.00 429,161,000.00
@yed: (atb) 487,117,160.00 440,714,421.00
alSld - 7
g LoWDAVIOM)INUB
O.af)0.m.enil A0Taldee) H150M88 aleiluo 27,048,777.00 34,464,912.00
O.af)0.m.6nM.JBs MVOWMAVOR(UIBHUT M@ LNV IMEBBUBBE
M HIWa0 TVIGHOLIATalDICM@ H1530MBS aleiluo 39,342.00 54,139.00
nIog; Mulo MIECAHUAIODICMO3 H150M88 aleiluo 3,723,626.00 4,126,448.00
O .af)MV.M.ARYA.MVl.lG3mIM)o  £IEl@9)QIM8B®)
990131 210323 4,25300
MAUBBHN 00 4,072.00
30010 OdhSlSo @ag&gggmﬂ@;aﬁ 4,875.00
2g @RQD)Qaleld:ud 900.00
14,200.00 22,463.00
(Sau0l eavailoIa MIoEEN88 MICHHUAIOMICRM BH1S0MB8 aleflud 1,352.00 2,829.00
@B & 1B 3000)&06l@MIaM)0 LIEIHH)IMBRG 41,380.00 000
@YD 30,868,577.00 38,670,791.00
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SCHEDULES FORMING PART OF BALANCE SHEET

Sl. Particulars Current Year Previous Year
No. Rs. Ps Rs. Ps
SCHEDULE-6
Cash and Bank Balances:
(&) Cashinhand 2317.00 1,442.00
(b) Balancewith Bank
(i) With Scheduled Banks:
In Current Accounts
Indian Overseas Bank, Kuravankonam, A/c. No.125 13,685.00
State Bank Of Travancore Kowdiar, A/c. No:57047023635  63,518.00
State Bank Of Travancore KSEB. A/c N0:57065481379 49,508.00
HDFC Bank - Balancein sweepin FD 150,105.00
HDFC Bank Bond Series| Interest A/c No 188 2,599,667.00
HDFC Bank Bond Series|| Interest A/cNo 198 4,133,327.00
HDFC Bank Bond Series|l| Interest A/c No 223 470,339.00
HDFC Bank Expense A/c No 206 9,633.00
Union Bank of IndiaA/c No 21142 16,793.00
Union Bank of IndiaOD A/c No 336304040000001 000
Bank Of BarodaOD A/c N0.29860400000017 6.779.00
7,513,354.00
(if) With Government Treasury
1) T.RPA - 3862 5300
(Maximum amount o/s at any time during the period Rs-53)
2) T.SB-9214 241,436.00 241,489.00
(Maximum amount o/s at any time during the period Rs-7,47,340/-)
(ii1) In Deposit Accounts- with Banks 11,551,979.00
Bank of Baroda 92,860,000.00
SBT Kowdiar 9,000,000.00
Indian Overseas Bank 14,700,000.00
Treasury Savings Bank 362,800,000.00 479,360,000.00
Total (b) (i+ii +iii) 487,114,843.00 429,161,000.00
Total (at+b) 487,117,160.00 440,714,421.00
SCHEDULE-7
Other Current Assets:
Interest Receivableon Loanto K.S.E.B 27,048,777.00 34,464,912.00
Interest Receivable on Short Term Loansto suppliersto K.S.E.B 39,342.00 54,139.00
Interest receivable on bank F.D 3,723,626.00 4,126,448.00
Receivablefrom KSERC :-
Electricity Charges 4,253.00
Water Charges 4,072.00
Maintenance of Office Building 487500
Repairs & Maintenance Others 900.00
14,200.00 22463.00
Interest Receivable on Treasury Savings Bank 1,35200 2,829.00
Receivablefrom Contractors (M/sClean & Clean) 41,380.00 000
Total 30,868,577.00  38,670,791.00
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alMMICWI AN ®BNSBICWI ®10162JS)BHIANMNAIW)0
af). andemmo©l MMS)BB®M)0 MIWIAIV] &M ANIBHNa|S15)BBAIW)0
Q)  Od.af)av.m cmdwlm) madale 3132218021010 ald 0D
i)  aoemlry qVM)2|WEEBUD 889,925.00
i) Ald&aVMIAGEMMEBWBINBS AINWald:0d 3,300,000,000.00 3,300,889,925.00 3,310,008,825.00
b)) Od.a)av.m. cen3Wl aAVIWMAVIRWIBUB
MOIBH)MAUBENBB AUIWal
1) @avlaioid alquoms 4,305,000.00
2) BB HBSESTaY 2,980,000.00 7,285,000.00 11,469,000.00
@O AITalddd of) = (8) + (D) 3,308,174,925.00 3,321,477,825.00
enil. MSILPEM®)o MVIWIANMIVWAI
1) mlecoUalamBd:
a) eseilcaniam mlesHalo 20,968.00 20,968.00
b) wyomS mvleilned mlesHalo 1,550.00 1,550.00
C) 0a3® MledHalo 141,000.00 141,000.00
d) mademg mledHalo 249,00 249500
e) commiled slail. mledaHalo 785.00 785.00
f) Q158 SHeMHUMD MledHalo — OH.ALEMIL).af). 0.00 20,000.00
2) 08000 M@K O 2181018 0d:
a) GO SOHMD 41,762.00 41,762.00
b) emaniomdas 16,707.00 10,928.00
d) mg&ggmmﬂ&aﬁ 10,327.00 11,425.00
e) comilad slail. GemeHm 210822)e>03 350.00 1,400.00
f)  aelavoaly 1,074.00 1,074.00
g) a1omsl 0.00 3495.00
h) Wwoailgl (arlollao 2,338.00 2,174.00
i) 1SO eeeriTV@AS o0l 28,366.00 0.00
3) ©REIY MBI ®)MBd:)d:
a8 200304 440,058.00 440,058.00
b) 2005-06 6,125,000.00 6,125,000.00
C) 2006-07 3,300,000.00 3,300,000.00
d) 2007-08 5,141,726.00 5,141,726.00
€ 2008-09 1,420,000.00 1,420,000.00
f) 2009-10 2,257,000.00 0.00
4)  cvo® 1@ )02 MBI
a 2005-2006 146,656.00 146,656.00
b) 2006-2007 4,304,952.00 4,304,952.00
C) 2007-2008 6,936,988.00 6,936,988.00
d) 2008-2009 7,713497.00 7,713497.00
€ 20092010 6,427,724.00 000
5) ®o® (aIGlanEIOICDENSS D)@ Mo
a8 2005-2006 48,861.00 48,861.00
b) 2006-2007 51,736.00 51,736.00
C) 2007-2008 43,711.00 43,711.00
d) 2008-2009 43,332.00 42,981.00
@ed: (enil) 44,668,963.00  35,975,222.00
aRynd dnIomo (ag) + (snil) 3,352,843,888.00 3,357,453,047.00
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SCHEDULES FORMING PART OF BALANCE SHEET

Sl. . Current Year PreviousYear
Particulars

No. Rs. Ps. Rs. Ps.

SCHEDULE-8

L oansand Advances:

Recoverablein cash or inkind or for valuetober eceived
A) Considered good in respect of which thecompany isfully secured
() LongTerm L oansto K SE Boar d-

i) Commercial Complex

ii) Loan for Developmental activities

889,925.00
3,300,000,000.00

(b)Short Term L oansto suppliersof K SE Board

1) M/sUnipower Systems
2) M/s Shankar Conductors

Total Loans(A) =(a) +(b)

B) Unsecured (consider ed good)

1) Deposits:
a) Telephone Deposit
b) GasCylinder Deposit
c) Electricity Deposit
d) Internet Deposit
€ CableTV Deposit

4,305,000.00
2,980,000.00

f)  Water Connection Deposit with KWA

2  Pre-paid Expenses:
a Pre-paid Road Tax
b) Pre-paid Insurance
d) Pre-paid maintenance

€) Pre-paid CableT.V Connection Charges

f)  Pre-paid Subscription
g) Pre-paid Warranty

h)  Pre- paid Gratuity premium
i) Pre-paidISOLicenceFee

3 AdvancelncomeTax:

a 200304
b) 200506
c) 200607
d) 2007-08
€ 200809
fy 200910
4)  Tax deducted at source:
a 20052006
b) 2006-2007
C) 2007-2008
d) 2008-2009
€ 20092010
5  AdvanceFringe Benefit Tax:
a 20052006
b) 2006-2007
C) 2007-2008
d) 2008-2009
Total (B)
Grand Total (A) +(B)

ANNUAL REPORT 2009-10

7,285,000.00

3,300,889,92500  3,310,008,825.00

11,469,000.00

3,308,174,925.00 3,321,477,825.00

20,968.00 20,968.00
1,550.00 1,550.00
141,000.00 141,000.00
2495.00 2495.00
78500 785.00

000 20,000.00
41,762.00 41,762.00
16,707.00 10,928.00
10,327.00 11,425.00
35000 1,400.00
1,074.00 1,074.00
000 349500
2,338.00 2,174.00
28,366.00 000
440,058.00 440,058.00
6,125,000.00 6,125,000.00
3,300,000.00 3,300,000.00
5,141,726.00 5,141,726.00
1,420,000.00 1,420,000.00
2,257,000.00 000
146,656.00 146,656.00
4,304,952.00 4,304,952.00
6,936,988.00 6,936,988.00
7,713,497.00 7,713,497.00
6,427,724.00 000
48,861.00 48,861.00
51,736.00 51,736.00
43,711.00 43,711.00
43,332.00 42,981.00
44,668,963.00  35,975,222.00

3,352,843,888.00 3,357,453,047.00
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210101) 9 GBI
D)@ ERYAWIG a1V OBIS)HNIMSBG 827300 827300
MeR3emM@ @YY anlal §>0S)ENIMSBG 22,060.00 22,060.00
aRog1501 ARYAUIY anlay ©:H0S)EHOMBSRO) 22,060.00 22,060.00
AV ILIANGHW MTIBHOMSB® 26,000.00 13,000.00
0300031 B0 1aHMD ERSVEH)QI0MSSO) 40,367,585.00 38,599,902.00
a2AlY(s08 & (SOMATVand oBRAG a0’ O>»IS)EN)AOMBRO) 0.00 4,944.00
els(SIaVIgl 21082 - O30S)EHIMBBO 14,257.00 16,127.00
95e1GnN0M §2ILINGHUY HBHIS)HHIMBSB®) 3,927.00 4,976.00
@)emlalald aUlaQRoay - &0S}EHIMSIO) 0.00 717,269.00
W0dd000)0s aVlglod’ anlay 800.00
aeds (1) 40,464,962.00 39,408,611.00
2. AQ) AVINIOM]B; NIV DTS
mlemBalyo (M/s Signera) 1,200.00 1,200.00
KSERC®@3 mlanyo oégls Mlestalo 14,854,257.00 14,854,257.00
KSERC®1@3 mlamyo oé5ls Mila)@] @pawioadad 0.00 261,195.00
eenIoeNE AlMEMOBIT3 HHHIS}IHOMBS aleilud
3-00 @UoeMI 23,100,000.00 23,100,000.00 25110,670.00
eenIoeNE Ql®MEEMealLIQl m)3d)A
1-00 GLWo6eM] 746,961.00
2-00 GLWIEMI 3,466,472.00
3-00 GUoeml 1,949,948.00 6,163,381.00 6,349,599.00
auole MICRHaIEBU3 GRAIGIUNA|SICII
HROTMAIOY)POM MledhHalo aleiltd 9U3OAOS 11,717.00 11,717.00
®0W)EId MmledHalo 80,000.00 80,000.00
@RAUIBHINHSIOM GMIIME alelDW)U3Ha]OS 7,220,787.00 10,786,940.00
@RAINRINH|SIO MNIDWI® afleinnaduld 211300 211300
aed: (2) 51,433,455.00 57,457,691.00
@O ag) = (1+2) 91,898,417.00 96,866,302.00
9 enil. &HO)MENDUB
2005-2006 QIGAUHOD @RYBIVW M) 1H6) 5,566,410.00 5,566,410.00
2006-2007 QIGaHOHOD @IYBORWM )6 6,953,403.00 6,953,403.00
2007-2008 QUIGAHUOOD @RYBIVWMBH) @ H6) 12,077,311.00 12,077,311.00
2008-2009 QUIBAHUOOD @RYBIVWMBH) B8 7,841,642.00 7,841,642.00
2009-2010 QAIBAHOOD GRYBIVM]BH) 1B 8,895,113.00 0.00
2005-2006 M@ (aIDanLIORIENS8S M) O] 47,043.00 47,043.00
2006-2007 MG (I laDLIOHIENSS M) o) 39,968.00 39,968.00
2007-2008 M@ (aIDanLIORIENS8S M) O] 43,701.00 43,701.00
2008-2009 MG (AIGlaDLICHIENSS M) o) 43,332.00 43,332.00
@aed: (enil) 41,507,923.00 32,612,809.00
ODIOMo™)d  (ag) + enil) 133,406,340.00 129,479,111.00
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KSPIFC
SCHEDULES FORMING PART OF BALANCE SHEET
Sl. : Current Year PreviousYear
Particulars
No. Rs. Ps Rs. Ps
SCHEDULE-9
Current Liabilitiesand Provisions:
9a. CurrentLiabilities:
1.  SundryCreditors

For Expenses.

Tax Audit Fee payable 8,273.00 827300

Internal Audit Fee Payable 22,060.00 22,060.00

Statutory Audit Fee payable 22,060.00 22,060.00

Advertisement charges payable 26,000.00 13,000.00
Guarantee Commission Payable 40,367,585.00 338,599,902.00

Registrar and Transfer Agent Fee Payable 0.00 4,944.00

Electricity charges payable 14,257.00 16,127.00

Telephone Charges Payable 3927.00 4,976.00

M/s Unipower Systems 0.00 717,269.00
Sitting Fees of Directors Payable 800.00 0.00

Total (1) 40,464,962.00  39,408,611.00
2. For Other Financial Liabilities:

Security Deposit (M/s Signera) 1,200.00 1,200.00
Building Deposit from KSERC 14,854,257.00 14,854,257.00
Advance Building Tax KSERC 000 261,195.00

Interest Payable on Bond Issue
SerieslI| 23,100,000.00 23,100,000.00 25,110,670.00
Advance for Bond |ssue expense
Series| 746,961.00
Seriesl| 3,466,472.00
Seriesl|| 1,949,948.00 6,163,381.00 6,349,599.00
Unclaimed Fixed Deposits.
Cumilative Income Deposits & interest thereon 11,717.00 11,717.00
Regular Income Deposit (RIDS) 80,000.00 80,000.00
Unclaimed Bonds& FDsand interest thereon 7,220,787.00 10,786,940.00
Unclaimed L iabilitiesFor Expenses 211300 2,113.00
Total (2) 51,433,455.00 57,457,691.00
TotalA=(1+2) 91,898,417.00  96,866,302.00
%. Provisions:
For Incometax-2005 - 2006 5,566,410.00 5,566,410.00
For Incometax-2006 - 2007 6,953,403.00 6,953,403.00
For Incometax-2007 - 2008 12,077,311.00 12,077,311.00
For Incometax-2008 - 2009 7,841,642.00 7,841,642.00
For Incometax-2009 - 2010 8,895,113.00 000
For Fringe Benefit Tax 2005-2006 47,043.00 47,043.00
For Fringe Benefit Tax 2006-2007 39,968.00 39,968.00
For Fringe Benefit Tax 2007-2008 43,701.00 43,701.00
For Fringe Benefit Tax 2008-2009 43,332.00 43,332.00
Total (B) 41,507,923.00 32,612,809.00
GrandTotal A+B 133,406,340.00 129,479,111.00
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oHENE Hha JoaVIgAd 154,317.00 2,566,480.00
QI06MIR Y TVM) 2|V MIBEMO6Mo 94,279.00 152,970.00
VM (IO MEEBWBHHOW)B88 Q0D al 301,878,121.00 571,203,874.00
3132e18:001 AWalolcmenss aleilw ayed (1) 302,126,717.00 573,923,324.00
2. O@.af)aV.m.mil.OBs HNAUH® AVOD(WIBU M@IBHIMN
MN2aINEEBU3AH MBS AGalvlcmenssa leilu 1,430,499.00 878,092.00
@ROd ag) (1 + 2) 303,557,216.00 574,801,416.00
enil. ad a1e)MIMo
(Saual eavailoaS aleilvo 1,352.00 2,829.00
nIossloel qublo MIGSHAIODICRENSS aleilvd 39,075,504.00 62,860,027.00
0Q) QIEYROMEBUW - MYV Gala]d aflelaim 161.00 1,059.00
Ql0S & 0.00 54,000.00
®loaile avIem)Enud allde MG f10Eo 80,111.00 000
KSERC @l@d mlam)o ed»3ls M@l 261,195.00 000
@@ il 39,418,323.00 62,917,915.00
OnoOmo ™M) (ag)) + (enil) 342,975,539.00 637,719,331.00
alsléd-11
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830013 Lcwocﬁg)ﬂcg(melg@g aleilvo 162,103.00 568,555.00
GNIOMB)HSBIM3 MIaMB8 aleilvo 275,189,329.00 549,014,329.00
momn@ &HNloUM - CHOBIVALHIAA) 28,596,683.00 51,961,128.00
0103aHld BAGEMIFanIay 1,091,970.00 1,930,954.00
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206MoU) AWWOBSOIONS MIBO 5334.00 5334.00
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G6NIEM AV 47500 10,074.00
OONLAIMICI 2,500.00 1,100.00
@YD 1,037,437.00 996,306.00
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SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT

Sl: Current Year Previous Year
No. Rs. Ps Rs. Ps
SCHEDULE-10
Income:
A. Incomefrom Operation
1) Interest onLongTermLoantoK.SEE.Bfor:
Shunt Capacitor 154,317.00 2,566,480.00
Commercial Complex construction 94,279.00 152,970.00
L oan for developmental activities 301,878,121.00 571,203,874.00
Total interest of Longterm loans (1) 302,126,717.00 573,923,324.00
2) Interest on Short Term Loan to firms supplying electrical components to KSEB  1,430,499.00 878,092.00
TotalA-1+2 303,557,216.00 574,801,416.00
B. Other Income
Interest on Treasury Savings Bank 1,35200 2,829.00
Interest on Fixed Deposit with variousBanks: 39,075,504.00 62,860,027.00
Miscellanous Income- Newspaper sales. 161.00 1,059.00
Rent 000 54,000.00
Profit on Sale of Fixed assets 80,111.00 0.00
Building Tax received from KSERC 261,195.00 000
Total B 39,418,323.00 62,917,915.00
Grand Total (A) + (B) 342,975,539.00 637,719,331.00
SCHEDULE-11
Operating Expense:
Interest on Bank OD 162,103.00 568,555.00
Interest on Bonds 275,189,329.00 549,014,329.00
Guarantee commission-Govt of Kerala 28,596,683.00 51,961,128.00
Annual Surveillance Fee 1,091,970.00 1,930,954.00
Trusteeship Fee 303,325.00 421,350.00
Total 305,343,410.00 603,896,316.00
SCHEDULE-12
Employees Salaries, Allowancesand Benefits:
Staff Salaries 897,989.00 851,711.00
Managing Director’s Salary 5,334.00 5,334.00
Employer Contributionto PF & Insurance 91,770.00 102,437.00
Medical Expenses 11,483.00 000
Group Gratuity Scheme-Premium 27,886.00 25,650.00
Bonus 47500 10,074.00
Festival Allowance 2500.00 1,100.00
Tota 1,037,437.00 996,306.00
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BEMIVLAHIMICWOW O 2ILIANEU3 10,862.00 5,029.00
80a0100 921210103 40,336.00 32,864.00
QDAOMEBBB)OS §2ILIANGUD 263,486.00 312,351.00
2ME0Q8 - MMLMo 7,024.00 5,415.00
9B 2103282 165,311.00 147,989.00
MAUBBHN 00 7,843.00 6,490.00
M) 3,254.00 3,916.00
SMULNSQ QAUOBaHld: 303 75,532.00 59,532.00
2Q)BBOIVOS BRQH)Qa|eMIW)o alGlalorIMalo:
OdSlso 22,502.00 52,289.00
ag8801 73,064.00 50,999.00
GHOMY(SOH R10IMBHOBHS VOMIBo 460,056.00 379,274.00
O(al0afaHeM@ anlnS (MlaavosmInwal)o mggg@@go) 164,290.00 123,413.00
EPF - cosmailelal 8,338.00 7,954.00
@RYanIas MMWaUIOMBAS (all2llwo 2,582.00 11,752.00
alelwleim anlad 0.00 11,950.00
NINE; 21LIAIBHUD 1,760.00 4,267.00
@@cuﬂg} M) anl 8,273.00 8,273.00
QOS0! @A anlad 22,060.00 22,060.00
MeRAM@ @RYWIG anlay 22,060.00 22,060.00
Ohgls Md) @1 27,889.00 0.00
W0HE000)0s aAUldlo) anlad 2,800.00 0.00
@Y > 1,771,875.00 1,720,192.00
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KSPIFC

Sl. . Current Year PreviousYear
No. Particulars Rs. Ps. Rs. Ps.
SCHEDULE-13
Adminigtrative Expenses:
Advertisement charges 201,861.00 264,738.00
Travelling Expenses 32,888.00 27,797.00
Printing & Stationery 88,042.00 77,371.00
Newspaper & Periodicals 5,042.00 6,181.00
Postage,telephone,internet etc 54,720.00 76,228.00
Board M eeting Expenses 10,862.00 5,029.00
Office expenses 40,336.00 32,864.00
Vehicle Running Expenses 263,486.00 312,351.00
Fuel chargesfor Generator 7,024.00 5415.00
Electricity Charges 165,311.00 147,989.00
Water Charges 7,343.00 6,490.00
Rates & Taxes 3,254.00 3,916.00
AMC of Computer 75,532.00 59,532.00
Repairs & Maintenance:
Building 22502.00 52,289.00
Others 73,064.00 50,999.00
Salary to contract employees 460,056.00 379,274.00
Legal & Professional Charges 164,290.00 123413.00
EPFAdmn charges 8,338.00 7,954.00
I nsurance Office Premises 2582.00 11,752.00
Training Fee 000 11,950.00
Bank charges 1,760.00 4,267.00
Tax Audit Fee 8273.00 8273.00
Statutory Audit Fee 22,060.00 22,060.00
Internal Audit Fee 22,060.00 22,060.00
Building tax 27,889.00 000
Sitting Fees of Directors 2,800.00 0.00
Total 1,771,875.00 1,720,192.00
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31-03-2010-G3 @RAUINVIM]2] AVINIAD]B AIBGHHOD &§daH LEBI CAVOHNAT

o
QIBaHIIAVIMo QIBaHINITVIMO
31-03-2010 31-03-2009
af)) latudommemaled mlan)o
M) BBH) MMNBS L1060 32,926,289.00 29,053,072.00
(+) melyewaremo 1,896,528.00 2,053,444.00
1,896,528.00 2,053,444.00
34,822,817.00 31,106,516.00
(-) aomo allg@I@d LI0Go 80,111.00 0.00
(alUIOm® MLIWm AUY®IVWI MEBUdEY nn)8s
(alQIB@M LI1IE@0 34,742,706.00 31,106,516.00
LRoVATVIOM)HB)0S (AUBRLM)/BY0AT 7,802,214.00 89,273577.00
®o@3»Hoelld: miowi®maloel aldrum/(&)oal) (4,967,885.00) 14,792,956.00
QDWaldhB8)o @RAIMIVIG:Elene 988 (AIBrLM)/Boal 6,866,510.00 5,085,761,571.00
(D SHHUD DD @RS 2 (2,257,000.00) (1,420,000.00)
NO® (A IGlanLIODICRENB88 Md)®] GRS 2|0 (351.00) (42,981.00)
@RYRIW MIGH®] @GRS 2007-08 000 (142,708.00)
(ata1dommeaBslad mlanyo elela] @ @3 Y0a% (ag)) 42,186,194.00 5,219,328,931.00
nil) MIGhHal alb®]®HS8103 MIMB8 BHY0at Gl
audleauiom a106Rlw®) (863,303.00) (54,287.00)
audloauion ollgo) 155,551.00 0.00
MICAHIOMIGE MIMB8 @O @3 dy0a (enil) (707,752.00) (54,287.00)
avl) wmAlMIcYIOOMIGMIIMBS BHYdat CalBO
mosiaderenss andaldgloel adrum/(&)0al) 4,924,297.00 (5,315,548.00)
L] =T AT ald8)es adrLm/(H)0al) 0.00 (5,267,226,445.00)
wmailmlcInomladmlan)8s @ @ @Ydati (avl) 4,924,297.00 (5,272,541,993.00)
aleMOMILI0 aleMIM)aldGMOMILNOAAN @R  GIUGELM
(ag)+enil+avl) 46,402,739.00 (53,267,349.00)
AUBaHIN0ROMILNBS aleMallo aleMavMIMAMIM@aa)o 440,714,421.00 493,981,770.00
QAURAHIAUTVINAMILNBB aleMAL)o  aleMIVAIMAUNTMB98)0 487,117,160.00 440,714,421.00
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mm;m.mwmoasﬂ«», 610)63338)6)S

2eam3lHom 01Ga|dds (aldhd00
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aillcmod emaanad af)o. HlO1a¥id»MI3  Ga1dUd @YAFEMI Baf).af).a)@V  il. 2IBEUHICMBMIWA Mil.6:00, afjarl.AVL0g),
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aunelo: @EYAIMANA @0,
®1o3): 29-6-2010.
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2010

Year ended Year ended
31-03-2010 31-03-2009
A. CASHFLOW FROM OPERATINGACTIVITIES
Profit beforetax 32,926,289.00 29,053,072.00
Add: Depreciation 1,896,528.00 2,053,444.00
1,896,528.00 2,053.444.00
34,822,817.00 31,106,516.00
Less: Profit on sale of vehicle 80,111.00 000
Operating Profit beforeWorking Capital changes. 34,742,706.00 31,106,516.00
(Increase)/Decrease in Current Assets 7,802,214.00 89,273577.00
Increase/(Decrease) in Current Liabilities (4,967,885.00) 14,792,956.00
Decrease/(Increase) in Loans and Advances 6,866,510.00 5,085,761,571.00
Direct Taxespaid (2,257,000.00) (1,420,000.00)
Fringe Benefit Tax paid (351.00) (42,981.00)
Income Tax Paid FY 2007-08 000 (142,708.00)
Net Cash from OperatingActivities(A) 42,186,194.00 5,219,328,931.00
B. CASHFLOWFROM INVESTINGACTIVITIES
Fixed Assets purchased (863,303.00) (54,287.00)
Sale of Fixed Assets 155,551.00 0.00
Net Cash from I nvestingActivities(B) (707,752.00) (54,287.00)
C. CASHFLOWFROM FINANCINGACTIVITIES
Increase /(Decrease) in secured loans 4,924,297.00 (5,315,548.00)
Increase/(Decrease) in unsecured loans 000 (5,267,226,445.00)
Net Cash from FinancingActivities(C) 4,924,297.00 (5,272,541,993.00)
Net increasein Cash and Cash Equivalents(A + B+ C) 46,402,739.00 (53,267,349.00)
Cash and Cash equivalents at thebeginning of theyear 440,714,421.00 493,981,770.00
Cash and Cash equivalantsat theend of theyear 487,117,160.00 440,714,421.00
For and on behalf of theBoard Vide our report of even date
For Ranjit Karthikeyan Associates
Chartered Accountants
Sd- Sd- Sd- Sd-
VINOD MOHAN M. GIREES KUMAR PAUL ANTONY IAS  B. CHANDRASEKHARAN NAIR, B.Com, FCA
COMPANY SECRETARY DIRECTOR MANAGING DIRECTOR Partner M.No0.019922

Place: Thiruvananthapuram
Date: 29-6-2010
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NOTES ON ACCOUNTS

SCHEDULE-14
A) SIGNIFICANT ACCOUNTING POLICIES
a) Accounting Convention
Thefinancial statementsare prepared under the historical cost convention on accrual basisandin
accordancewith the CompaniesAct, 1956 and mandatory Accounting Standards specifiedin Rule 3
of Companies (A ccounting Standards) Rules, 2006.
b) Useof Estimates
Thepreparation of financid statementsin conformity with theaccounting standardsgenerally accepted
inIndiarequires, the M anagement to make estimates and assumptionsthat affect the reported amounts
of assetsand liabilitiesand disclosure of contingent ligbilitiesasat the date of thefinancial statement
and reported amounts of revenues and expenses during the reporting period. Actual resultscould
differ fromtheseestimates.
c) Inventories
The company doesnot keep any stock for trading purpose.
d) Investment.
The Company does not have any investment, as such no separate policy have been evolvedinthis
métter.
e) Fixed Assetsand Depreciation
i) FixedAssatsarestated at original cost of acquisition or construction asreduced by theamount of
specific grantsreceived and utilised up to the date of the Balance Sheet |ess depreciation written
off to date.
ii)  Depreciation on Fixed Assetshasbeen provided for under WDV method as per the rates specified
in Schedule X1V to the CompaniesAct, 1956.
f) Revenue Recognition.
Revenuerecognitionison accrua basis.
g) EmployeeBenefits
The Company provides Gratuity and L eave Encashment to empl oyeeswhich are Defined Benefit
Pans, theliabilitiesfor which aredetermined and provided for onthebas sof intimationreceived fromLIC.
Gratuity isfunded with Life Insurance Corporation of India(LIC). The Company makes annual
contributionsto thegratuity fund administered by trusteesand managed by LI C.The Company hasnot
made actuarial valuation asper AS15.
h) Taxeson Income

i) Incometax iscomputed in accordancewith Accounting Standard 22— Accounting for Taxeson
Income (AS-22), notified by the Companies (Accounting Standards) Rules, 2006. Tax expenses
are accounted in the same period to which the revenue and expensesrel ate.

i) Provisionfor currentincometax ismadefor thetax liability payable on taxableincome after
considering tax allowances, deductions and exemptions determined in accordance with the
prevailing tax laws. The difference between the taxableincome and the net profit or lossbefore
tax for theyear asper thefinancia Satementsareidentified and thetax effect of timing differences
isrecognised asadeferred tax asset or deferred tax liability. Thetax effect iscalculated on
accumulated timing differences at the end of the accounting year based on effectivetax rates
substantively enacted by the Balance Sheet datethat would apply intheyearsinwhichthetiming
differencesareexpected toreverse.
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Accountingfor Provisions, Contingent Liabilitiesand Contingent Assets

Provisonsarerecognised intermsof Accounting Standard 29— Provision, Contingent Liabilitiesand
Contingent Assets (AS-29), notified by the Companies (A ccounting Standards) Rules, 2006., when
thereisapresent legal or statutory obligation asaresult of past events, whereit isprobablethat there
will be outflow of resourcesto settlethe obligation and when areliabl e estimate of theamount of the
obligation can bemade. Contingent Liabilitiesarerecognised only whenthereisapossibleobligation
arising from past eventsdueto occurrence or non-occurrence of one or more uncertain future events,
not wholly within the control of the Company, or whereany present obligation cannot bemeasuredin
termsof future outflow of resourcesor where areliable estimate of the obligation cannot be made.
Obligationsare assessed on an ongoing basisand only those having alargely probable outflow of
resourcesare provided for. Contingent liabilities, if any, not provided for are disclosed in Notesto
Accountsforming part of Accounts. Contingent Assetsare not recognisedinthefinancia statements.

Borrowing Costs

Borrowing costs are recognised asexpensein the period in which theseareincurred.

I mpairment of assets

Condderationisgiveninthe Balance Sheet date whether thereisany indication of impairment onthe

carrying amount of the company’sfixed asset. If any indication exists, the recoverable amount of an
asset isestimated and impairment | ossisrecogni sed wherever the carrying amount of an asset exceeds
therecoverableamount.

NOTESTOACCCOUNTS

Contingent Liabilitiesnot provided for:

a) ThelncomeTax Authoritieshaveissued an Assessment Order dated 24.12.2009 assessing the
tax for the Assessment Year 2007-08 and directed to pay Rs.43,11,030/- in additionto the
tax amount of Rs.76,05,431/- remitted. The Company hasfiled a stay petition against this
Assessment Order and final decisionispending with Income Tax Authorities.

b) The Superintendent, Central Excise, Service Tax —D videletter No. 79/2010/CERAAE No. 3
dated 19-02-2010 has demanded Rs.18.36 lakhs as servicetax on the amount of Rs. 148.54
lakhsreceived from KSERC. The Company’sstand isthat the amount received fromKSERC s
not under the purview of Service Tax asthe agreement between KSERC and K SPIFC hasnot
been executed, and it ispending with Government.

GuaranteeCommission

TheCompany had crested provisonfor anamount of Rs. 38,599,902/- ason 31-03-2009 towardsthe
short fall of Guarantee Commission together with interest. Therequest of the Company to convert
thisamount to Share Capital has not been considered by Government. Theinterest on Guarantee
Commission payable has been recal culated up to 31.03.2010 and accounted.

Anamount of Rs.1,48,54,257/- hasbeen received from K erdaState El ectricity Regul atory Commission
for Building construction and hasbeen shown under Building Deposit.

Provision for current year income tax has been made to the tune of Rs. 88,95,113/- against the
previousyear provison of Rs. 78,41,642/-

Interest on Fixed Depositsreceived from public:

Three fixed deposits(two Fixed Deposit under Regular Income Deposit Scheme and one under
Cumulativelncome Deposit Scheme) matured and duefor repayment on 31/03/2008 remainsuncdlaimed.
Theamountson thesedepositsRs91717/-(RsRs. 90,000/- being principa and Rs1717/- beinginterest
up to 31-3-09) isshown under current liabilities. No interest will accrue from the date of maturity of
thesedeposits. It is payable on demand.
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6. InterestonNon SLR Bonds

Theexcess provision of interest on bonds during the previousyearsamounting to Rs.20,10,671/- has
been adjusted in theinterest on bonds during the current year.

Theinterest warrants which became stal e during the year amounting to Rs.25,36,000/-has been
transferred to “Unclaimed Bonds & FDS& Interest thereon® under Current Liabilities. Cheques
amounting to Rs.61,02,152/- had been, issued from thisaccount during thisyesr toinvestorswho had
demanded.

7. TheCompany hastransferred Rs.65,03,955/- , being 20% of the profit derived from the business of
providing long-termfinancefor devel opinginfrastructurefacility in Keralaunder section 36(1) (viii) of the
incometax act, 1961. The profit tor reserve has been worked out as per the Income Tax Act, 1961.

8. Anamount of Rs. 2,61,195/- wasreceived from KSERC towards the share of buildingtax. This
amount was shown under current liabilitiesin the previousyear, sincethe assessment of the building
tax was pending with Trivandrum Corporation. Now the assessment hasbeen completed and building
tax wasremitted fully. Hencethe amount received from KSERC isrecognized as other income
during the current year.

9. IncomeTax Assessment for Assessment Years 2004-05, 2006-07, 07-08, 08-09 & 09-10 arepending
withthelncome Tax Department either on appedal or salf-assessment. Hencethe advancetax wasnot
adjusted. Company hasfiled al thereturnswithin thetimeframe.

10. Intheopinion of Board of Directors, Current Assets, Loans& Advanceshaveavaueat which they
are stated.

11. Deferredtax asset/ liability have been provided as per theworkingsshownin Schedule- 4

12. RELATED PARTY DISCLOSUREASPERAS-18
a) Listof related parties

) Partieswherecontrol exists - Nil
i) Other parties withwhom Company
entered into transactionsduring theyear - Nil
b) Transactionscarried out with related partiesinthe
ordinary course of businessduringthe year - Nil

c) KeyManageria Personnd andtheir relatives
) Key Management Personne
ad Si.L.RadhakrishnanlAS - Charman
(Principal Secretary Power Dept. Govt. of Kerala)

b) Sri.C.A.Mohandas - Managing Director in chargefrom 21-11-2008
to 01-12-2009 (Additional Secretary, Power Dept,
Govt. of Keraa)

¢) Si.L.RadhakrishnanlAS - Managing Director from 01-12-2009 onwards
(Principal Secretary Power Dept. Govt. of Kerala)

(i) Information regarding remuneration paid to Key Managerial Personnelsareavailablein Schedule 12.
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13. GENERAL

Previousyear figureshave been regrouped / recast wherever necessary.

Expenditureon Foreign Currency —NIL

Earning in Foreign Currency —NIL.

Licensed/ Ingtalled annual capacity —Not applicablefor the nature of activities of the Company.
Production/ Sales/ Closing Stock - Not applicablefor the nature of activities of the Company.

Raw materialsconsumed, value of imported and indigenous material s consumed, val ue of import on
CIS- Not applicablefor the nature of activities of the Company.

g. Theamount dueto Small ScaleIndustrial Undertaking—NIL.

R

For and on behalf of theBoard Vide our report of even date
For Ranjit Karthikeyan Associates
Chartered Accountants
Sd- Sd- Sd- Sd-
VINOD MOHAN M. GIREES KUMAR PAUL ANTONY IAS  B. CHANDRASEKHARAN NAIR, B.Com, FCA
COMPANY SECRETARY DIRECTOR MANAGING DIRECTOR Partner M.No0.019922

Place: Thiruvananthapuram
Date: 29-6-2010
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BALANCE SHEET ABSTRACT AND COMPANY'SGENERAL BUSINESSPROFILE
(Information as required under PART IV of the Schedule VI of the Companies Act, 1956)

(Amount in Rs. thousands)
I Registration Details

Registration No. Em State Code | | | | |0|9|

Balance Sheet Date 13]1]o[3][2]o]1]0]

1. Capital Raised duringtheyear

Public Issue II Rights Issue II
Bonus Issue n.. Private Placement n..

I1. Position of M obilisation and Deployment of Funds

Total Liabilies | 3]7]6]0]8]3]6] Total Assets 13]7]6]0]8]3]6]

Sour ceof Funds

Paid-up-Capital [2]6]6]5]0]1] Reserves and Surplus | 1] 9] 4] 3[3] 5]
Secured Loan .n. Unsecured Loan | 3| 3| O| O| 0| O| 0|
For and on behalf of theBoard Vide our report of even date
For Ranjit Karthikeyan Associates
Chartered Accountants
VINOD MOHAN M. GIREES KUMAR PAUL ANTONY IAS  B. CHANDRASEKHARAN NAIR, B.Com, FCA
COMPANY SECRETARY DIRECTOR MANAGING DIRECTOR Partner M.N0.019922

Place: Thiruvananthapuram
Date: 29-6-2010
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Application of Funds

|0|2|3|4|1| 3| |nvestments II..

Net Fixed Assets

Net Current Assets | 3 | 7 | 3 | 7 | 4 | 2 m Misc. EXpenditure n..

IV. Perfor manceof theCompany
Turnover [3]4]2]9]7]5] Total Expenditure [3[1]o0]o]4]9]
+ - Profit/ Loss Before Tax Profit/ Loss After Tax
+ -
[+l | [s]2]9]2]6] [+]-] [2]3]9]4]5]

Earning Per Share(Rs) [ 0] - [ 9] 0] Dividend Rate (%)

V. Genericnamesof ThreePrincipal Products/ Servicesof the Company
Item CodeNo. INJo[T] [a[p[P[L]i[c[A[B]L]E]
(ITCcode)
Product
Description [PIR[o[a[E[c[T] [F[i[N[A[N]c|iI[N]G]
For and on behalf of theBoard Vide our report of even date
For Ranjit Karthikeyan Associates
Chartered Accountants
VINOD MOHAN M. GIREES KUMAR PAUL ANTONY IAS  B. CHANDRASEKHARAN NAIR, B.Com, FCA
COMPANY SECRETARY DIRECTOR MANAGING DIRECTOR Partner M.N0.019922

Place: Thiruvananthapuram
Date: 29-6-2010
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AMEBRIOS 2 lGlEUOWMTHNININIMOWOH®AD a®EEBU3 oNlITlen)aM ag)eld alloleemeBg)o, ollus1Hd0aMEBSB)o FMEBBUILE
eIglaflg)ens.

AMERB)OS MOISHUIMOMIG3, MWAo @RMUIMIEHIAM, NAIVWIV AIMIVILNBB GHEMEN}A VDG EBUY HMIMT V)@ 2]
S)ME )M MV aNIVOHEBBYOS alG1GOWMVI@ MM aNEBUIHS GMIOWIAa]SISIMNE.

0 016|0851@3 210008uWBlaldlen)am mILIBIVad1glo LIDBMAISHNMEDN)0 HEMBN)a YAV HEBS)N0WV] CWOSABH)aD)eME.

AMEBR)9S @RENIDVWOMIE, MM Glea|od51 a10003WIBH)AN MILIBAT alglo LIDEBMAHUSHHENIN)0, 19560L1 HMI
®Ia @R&Gleel 211-00 ald)a{lond (3C) alald)a] GRMIWOITIEH)AM BREHDMElU) PROMEWBALIGUWBHS GRMTVIROE.

SN 80) MBHHO3 SMIMN BRYVDIMNOGS 21-10-2003-621 ¢GMISlacles9atad NO.GSR-829 (E) (als000 274-00 ald)afload
Dalaidq] (N(&H) mwanel.

GRM MVYalMdHWBEY Qllewaow

neIBI Hlglom avomINUlaflseomogo, GMIMIWOS 31-03-2010-0e1 BIRALAITIOWE)G1a]

LIORMaHSHHEMESOM TVoNINWI2{ISCOMIBo @REIMEINITVo BRAINVIM]a] AIBAHOHOD, GHMIMIWIHS LIEOHAOD AVosNIMUW 2.
3003 afe80 cqRIenad @REIM GlaiTvo ERAITVOMIa| AIRUOOD d0aH afE80 TVosIaWla]

ANEBB)OS @RE]AI0VOMILN0 aMEBUW HO)®AN QANlAIOEB8)ESW o MBI LIEla] allKE1?0MEBS)ESWIo0 HAIS]a]
ODeno, GOGA 0D GREDDENE)MD:S)0, GRANDVMBGHOSBINO0IANBS &)0lajlo 1956021 GHMIMITT GGG @MUOMV1GH)aN
ailaleaBud caneailo M@E)BHW)o, DANIVIT3 Oalo®)eal MVUI1H:E12{1SI88 EREODMEILY) MIHBBSMMVAIL))88 B0)
MV@IIVMWAN0 MIVVWAlOANNIW B0Pal MDIDH)BHW0 HalQ)AN)ENE.

00 2Z1® HIFOMICHV GREAVLIAVICWIAV
(2108630 @RGHDEMBZ V) M)GAIeNE],

&al/-
@1)AIMaMal)®o, onil. 21(BCUINIOMBMIWA siledo., af)ass.aVl.ag).
29-06-2010 a10856mMa, (ag)o.M0o.19922)
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12/654, 'Pranam' Thampuran mukku, RANJ IT KARTHIKEYAN
Trivandrum-695 035, Kerala, India
ph: +91 471 2308020/ 2308030/ 3292000. ASSOCIATES
e mail rkatvm@gmail.com, CHARTERED ACCOUNTANTS

www.rkaglobal.com

AUDITORS REPORT

ToTheMembersof KeralaState Power and Infrastructure FinanceCorporation Limited

1

b)

©)
d)

We have audited the attached Balance Sheet of M/s. Kerala State Power and Infrastructure Finance Corporation
Limited, Thiruvananthapuram asat 31% March 2010, the Profit & LossAccount and the Cash Flow Statement of the
Company for the year ended on that date, both annexed thereto. These financial statements arc the responsibility
of the Company’s management. Our responsibility isto express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonabl e assurance about whether the financial statements
arc free of material misstatement. An audit includes examining, on atest basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management, aswell as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

Asrequired by the Companies (Auditor’s Report) Order, 2003 as amended by the Companies (Auditor’s Report)
Amendment Order, 2004, issued by Government of Indiain termsof sub-section (4A) of Section 227 of the Companies
Act, 1956, we enclose in the Annexure, a statement on the matters specified in the paragraphs 4 and 5 of the said
Order.

Attention is drawn to Note No.6 and Note No.8 in regard to interest on Non SR Bond amounting to Rs.20,10671/-
and the building tax Rs.2,61,195/- respectively.

Further to our commentsin the Annexurc referred to in paragraph 3 above, we report that:

we have obtained all theinformation and explanations, which to the best of our knowledge and belief were necessary
for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the Company so far as appearsfrom
our examinations of those books;

the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report arc in
agreement with the books of accounts;

in our opinion, the Balance Sheet, the Profit and L oss Account and the Cash Flow Statement dealt with by this
report arc in compliance with the Accounting Standards referred to in subsection (3C) of Section 211 of the
CompaniesAct, 1956;

Being a Government Company, the provisions of clause (g) of sub-section (1) of Section 274 of CompaniesAct,
1956 isnot applicableto the Company intermsof Notification No. GSR-829 (E) dated 21-10-2003;

in our opinion and to the best of our information and according to explanations given to us, and subject to our
comments in paragraphs 4 above, the said accounts read together with the Notes thereon give the information
required by the CompaniesAct, 1956, in the manner so required and give atrue and fair view in conformity with the
accounting principle generally accepted in India:

i) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2010;
ii) inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and
i) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

For Ranjit Karthikeyan Associates
Chartered Accountants

Sd/-
B. Chandrasekharan Nair, B.Com., FCA
Partner, (M.N0.19922)

Place: Thiruvananthapuram,
Date: 29-06-2010
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—— -

(i)

(iii)

(iv)

v)

(Vi)

(vii)

(viii)

(ix)

*)

@3@a] 31, 2010 QAIGHINUIVIMHTD GERPWICQFAV 01Ga]od51H03 @PMIMITWo
(ememz)0s meam BlaImeem Gleajodgleel 1-00 almMle@1e3 a1000dwWlal5)8805)

a  HMIO] AIVWIV GHEMENHB)o al)@epailalemsgjo MAlEMVICBPBIOS aldlaoemo qudlmlailoloess
85@90 TV)AHIfISINE.

by  HMIBITE af)laurlo MVICM}EHEBV)o VINIBMNOTIG BOMEMISH] GIFHAIS}OMOMBS B0} ldl
2108l MSajaIBato QEMBOWO)AM). ANEBSIHS BREI(IVANIG GRG AGIWIV@)o WISHITVAONIV®)
206, aNEEIBUIBE MBI allaIeaEBs)esW)o AlUs1d:0MEBS)ESW)o BRSITLNOMATIG, MEMEEHNHAY
MSajal@ato MM LOlEAVITIN)ENUE BOD) EMIHS] EGENINALYNAISISIBBM)0 MOMOO BOMEMIGHLIG3
al0QODEN BRADDHMHU HAMNBONIVISIIOOD@M0E)AN).

©)  quAleMIOmEDBIHS QILll® CPIGILNBB/EMO NEMINIVWEDI GRHW OflEinIMHWOMM)o MSa}alBaHo
LI@IO)AN@IMOG MD ¢ald3o DElTe)avlel

SMINT] B0) MIOBIW-DMO OHANMOIMBMIEE BMIMIVOB)BHWOB, Alds)a] (i) ag), snil. M) (21000 EQROG&IHR
BOMEMIHN DGO |S;ODE (aludMo  DElITe9avlel.

@aIalee)an aflaleEBaM)aVEla], 1956 L1 HMIM] MlWao GRMMVElafjo, BVAOBIOLI 301-00 Qld)afloel
21S63B8M)MVEC1a )0 MVHHUIT BN EZIROITE Al GHMIMIHEIG MIEaNd TLNdAIMEEBSEIG MIEINI
2013 DB S MG HMIM] MOSICMENBRE®I MHDSICPOMEDI GRYV ANDaldUd af)S)HN)HEWO
M@D)HCWO Hald@ISIEL

ANEBBSB)OS GREIAIDVWOMILo MEBBUWIGH) M@V AflaIEEBS)EsW)o AlETl;:EMEBB)ESW) o HAIS]a
O®IEN0, DaldhAAMEEBRSBJ0 MVICMENB)0 AUIEB)MDIG HMIMIWOS AlYOITIV)o AlYIAIEAVIROAINN0 GRM)
el )88 0@V GRYEITMO WIV(ANEMEBBME. HMIMI MSaf) Al@aHo I0EMD HNHUIMOICWO BaN)o
alneasloislal.

mEaBUY @RAIEIOMI 2] alBlEUOWMOOITI®:S)HS @RSITLNOMETIIEN0 NOEMBRHDAG HNEBUIGH MW aflal
e6B8)esW)o AllKB1e:0MEBS)EsW)o @PSITLNOMGEIE0, MIVWAGHIOE! 301-00 Qld)a|MAVAla] TVIGH]
caemE OIQROIT3 af)9) B2 BBDOQESME B0} QI§NIn0006BB)0 Me).

SHMIM] MSaAIBaHo MledhHaledBud aLle:dlafislel. 2ade:0e1EBEled TLld:dlafloyan MledialsEBud, @Idlafald
EBBOCAI B3SO, af)Lloo HH?IS)Om) @1GOBIG)MS.

ANEBBB)OS BREIAIWOMIEN0 ANEBUBH) M@B1W allaleEBs)HsWio AlltE1de:EmMEBB8)HSW 0 HAIS]a]
@@eno, HMIMIWHS BRYBYINO ARYAUIY, HMIMIWHS (aIAIBCIHM® AIYAIGIW)o AIYaI0E TVIRBONINNO alGlWE]
@9ICMIOMB  alyoaimmoeny.

SHOIM] Blno 209 (1) @MAVAEla] Mlatid:datlaflg)ss melyalolo coaId3)9s TV)dHla] GHMIMITES oW
SH0el

(@) & (h) eMEBBUB aldleUOWla] SHMIMIVOS CORIKHUWY @MAVGafjo amEBWBEY cldlaflsiss allalnsEBs)o
allko31H:06mMeaBS)0 BMAVE]a] Gl 10lAwd aNNE af)oGelo 1My QUG Ma3aOMaT, @RYBOVMIBDI), dFYoy
awpgl, oav 7, avdg)1av Mle) @1 @)SEEI af)ld @)HdB)o MIORLI®dBlo GRS OGO g s,
@RYOROMVOTILIWldho &)Slygla1wow] sanjo mel.

TLOMIOT]H  AIBHIITVIMATIG HMIMIBE WIH®OIO) AVMINMMaFiSONo el MSaaIdaUEnd H®IZ)
MBS TVOMIODH: QAIGHUEND HMIM] WIH@IO) WMMaFSONo DNBISHIVISIEl
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(i)

(i)

(i)

(iv)

v)

(Vi)

(vii)

(viii)
(ix)

x)

ANNEXURETOTHEAUDITORS’ REPORTFORTHE YEAR ENDED MARCH 31,2010
(Referred to in Paragraph 1 of our Report of Even Date)

In respect of its fixed assets:

a) Inouropinion, the Company ismaintaining proper recordsshowing full particularsincluding quantitative
details and situation of fixed assets.

b) To the best of our knowledge and examination of the records we believe that the Company has
physically verified its fixed assets during the year under report.

c) The company has not disposed off any of its fixed assets during this year.

Asthe company is aNon Banking Finance Company and does not maintain any inventory and as such
clauseii a, b, and c are not applicable.

The company is not maintaining a register u/s301 of the Company’s Act 1956. However from the
examination of the records we believe that the company had not taken any loan secured or unsecured to/
from parties which need to be recorded in aregister maintained u/s 301.

I'n our opinion, and according to the information and explanations given to us, there arc adequate internal
control systems commensurate with the size of the Company and the nature of its business with regard
to purchase of equipment and other assets. The company has not made any purchase of plant and
machinery during the year.

(@ & (b) In our opinion, and according to the information and explanations given to us, there are no
contracts or arrangements which need to be entered in the register required to be maintained under
section 301 of the CompaniesAct 1956.

The company has not accepted any deposit from public during the year under report. The deposit accepted
earlier were liquidated other than the unclaimed deposits. There fore in our opinion this clause is not
applicable.

In our opinion, and according to the information and explanations given to us, the Company has an
internal audit system commensurate with the size of the Company and nature of its business.

Maintenance of cost records u/s 209 (1) is not applicable to the company.

(a&b) According to the information and explanations given to us and based on the books and records
examined by us, the Company has been regular in depositing undisputed statutory duesincluding Provident
Fund, Employees Stale Insurance, Income Tax, Sales Tax, Customs Duty, Excise Duty, Cess, Service
Tax and any other statutory dues applicable to it with the appropriate authorities during the year and no
undisputed amountswerein arrears as at 31% March 2010, for a period of more than six monthsfrom the
date they became payable.

The company has no accumulated losses at the end of thefinancial year and it has not incurred any cash
lossesin the year or in theimmediately preceding financial year.

ANNUAL REPORT 2009-10
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(xii)

(xiii)

(xiv)

(xv)

(xvi)
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AMEIBBHSIBIGUOWMI MSaISIGHNEEBRINS GRSITLOOMATIENO, MIECMEHNY ADEBURBHH MGHIW allalo
@BB8)ESW)o AiluoBld:06MEBB8)ESW) o @RSITLNIM@®EN0 GMUMT TVLIMUAH]B:AVNIAIMEBBUICHNI, 61I0E:)
HUWBEHNI, GNIOENE DSADHUEHNI HHIS)BNIMBZ MHVIT WIH®I0) AIlFalW)o alo)OBIVISIEl

HHWO)HBIESEWI WIHMITNIO)HB)ESEWO MledhHal MVASlafleNQHB)ESEWI MDSIGMEE HMIMT WOHDOO)
aGalw)o M@10IS1EL

SHMIM] B0} NIOCEHMO MVOMIOHIE TLNIAIMAOVDIMIB Ald)a] Xiil &d @rMILAla8s alyaITunG0d
HNIBITHP  NIOWDHALL.

SHMID] HaHOO)BHEICRI, HAVHLBIGl:Eleeld, Almismioy:gleald ag) MIECHUaIBBSICRID WIH®I0) IS
aldS)d@lo Msem)avlel.
emesBU3es £1€la] allaieeasg)o alluoald:0meEB8)o @MITVEl] aME@BUE lGlEVIWM MSOBIVY ECO6IGHUD

(210000 DQBHIB, MIVBGHSIG MIEAINI 1Y) WMEHIQY MLNIAIMEBEIT MIEAMO 0f)S)OMIHBS AW ald:0d
9900 SHMIM] §oEagl mlavlslel.

MSaAUBHOIG BHMIMT 30LI00IW] AWaldhed TLIlG:GlafISIel af)aNOG3 B0IB (WIaAG TVDB:OY0 ENIOS)
SSI03 MIANY0 LIBYNIBH)HWV)0 aB® DERUIEBUIGH) CMSIGWO @Y @RYAIUDEBUIL)EAIME] e allnlewous

aflgyens.

(xvii) emEaBUWB3Be) M@V aflaleasglod Mlamo Al le:0mMeEBEIG3 MIM)o, HRAOAMEHIMI (AOAVIM:OL! AT a ld:ud

aIfl 20an@la] WMo B1dLIMRIE! ANTValdWBCHH0 B51Ea]d MSal} MOMIOTH: AUGHAOTIG BHMIM] Dal
coUilajlsiel.

(xviii) &MIM] @RYHS 1956 algld 301 (ald000 TV)HI2fI5)88 QYA (aldhd00 HMIMI MSaaIBaHo QlySTH U3

(Xix)

()

(o)

GHNO HMUMINHUBCHNI (ailaNOMBaHY @ B30a0a@] Allmosmo mS@'oﬂqﬂQ%.
MSajAIBaUODIE3 HMUIMT WHMITMIO)HOBIAN)0 al}06a]S)0illajlglel.

MSaaIdato HMIM] alnigld; Mauy) ISl 30a0a] 0ll@Bq|MVeNHs WMo TVMVa0dlafISIel

emeaBU3ee LIElaflg)88 allalnmss)esw)o allvor]le0mMeEBB)ESWIo @RSITLOIMOBIG3 HMIM] &y (@ R0 s
BN HEWI HMIMIWOS COT (1M HHUDIW BY(@1268B3U3 (VELVIBING|S}HEWI O1Ea|0B8S) ©alYHEWI
oa1d@Iglel

61221 »HIGMICHVMD mewomﬂc«»g(’rﬁ
(2103865W @RAHDENZAF AV)M)GAIME],

8aj/-
auoelo : @1E)AIMANal)0o, onil. 21(BCUIRIOMBMIWA sniled0o., ag)al.avl.ag).
ool : 29-06-2010 alod36MA@ - ag)o.Mo. 19922
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Based on our audit procedures and according to the information and explanations given to us by the
management, the company has not defaulted any payment of dues to financia institutions banks and
bond holders

The company has not granted any loans or advances on the basis of security by way of pledging of
shares, debentures or other securities.

The company is anon banking finance company as such clause xiii a-d is not applicable.

The company isnot dealing or trading in any shares, securities, debentures and other investments.

(xv) According to theinformation and explanations provided to us and based on the records examined by us, the

(xvi)

Company has not given any guarantee for |oans taken by others from banks or financial institutions.

The company has not accepted any term loan during the year. However the company had availed Over
Draft facility from banks and it was utilized for the purpose for which it was taken

(xvii) According to information and explanations given to us, the Company has not utilized the fundsraised on

short-term basis for long term investments and vice versa.

(xviii) During theyear, the Company has not made any preferential allotment of sharesto partiesand Companies

(xix)

(xx)

(xxi)

covered in the Register maintained under section 301 of the CompaniesAct, 1956.
The Company has not issued any debentures during the year.
The Company has not raised any money through a public issue of shares during the year.

According to the information and explanations given to us, no fraud by the Company and no material
fraud on the Company was noticed or reported during the year.

For Ranjit Karthikeyan Associates
Chartered Accountants

Sd/-
B. Chandrasekharan Nair, B.Com., FCA
Partner, (M.N0.19922)

Place: Thiruvananthapuram,
Date: 29-06-2010
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T TERAISR (= W) 31 SRR, $vd, aoai-ayed

830a0100 8900 @l (afladaVla|6d EREHVMEIZ 2M0Gd (@yWwl]d)
CHhO8, MIO)AIMAMal)do.
31 AT 2010 Ht TATH T§ F AT HLAT WS TG TV TIHRIHAT HATAH BRI

o WeS, THAAYIH, & AW IT FIAAT 37 4 TIH 1956 H URT 619(4) F U wR_A F
TUTF - HETASTINTE Ft 20T urA(

CH0O8 CAUI @AY 2103 G MAB(ANIAV(SH:21d HPaNMIMBAV CHIBa|COHNIF 31-03-2010-G3
@RAIVIMIa] AUGHOOD BHaNAN)HSICA@I, 1956 SHMIMIAN @R@: SOl 619(4)-00 @IVWAMAVAA]
300165983 G GRWIQE 2MOGY BIal WMINIWHNS ERE](IDWEBUI.

1956 &HMIMT Mo @RMUOAVIBNMM 215H9)SIMBHEIG MIANIHHMNE CHOB CIVY alQd GRZ’
DMB2NOTV(Sr 218 ©OaNMIMBAV EH0Ba|c0auad eilallgauload 31 m0@2] 2010-C3 @RAITLOMIGH;AD ALOMI
O AUGHHOM HHANMIMaHUIG GARIHAAF D YO0IHNMD HMIM] NOEMEHNFIHAF 2 RO ELIWIEN).
1956 HMIMIIV BOOOTIOL! HAVSHHU 619(2) (21000 HoalE(SO88 & BOWIQR VBMOGS Bdaf MAMY
®1ollanam quogL5al Boaleg$as 1956 HMIMIMY MIWAGDIHEI HAVHHM 227 AlleWONOV] MMAYINLNS
8300 210863W @REHVMBA AV B0 MDY GRoW1B:G12] GRYAWIGlow @RYAZ” @REHUIOMAT QLOMBELGUMY
@MaVOl2] HMIMIWHS aflMOIMaH G cQRYIOAAFNOMalgl @RE110WA0TIVEH0MB 2OMOAIEIMI
0]315)883®06M. 29-6-2010-6L1 30AV1] Glea o83 @MAVGE]a] D &»Sa @RAIG M10EAGIW@OW] (IO
ailajlalen)an).

1956 HMIMII0 WlaEmloel dTVSHM 619(3)(mil) (aldh0do 31-03-2010-@3 GRAITVOIM] 2] MVLOMIA]H
QIBeUHOD CHOBI GIVI alQd @YY MAB(ANINV(SH: 218 HHAOMIMAV GHIBa|GOaUM3 eflalgavlonad
aflmodaHy@3 GARIOHNZICMA HhonliG(SO8E @RI GRWIGE RMOM Blall MANIWINS GalBIGS O
@MENITW 830ldlodl MSO. M@ quIgL5al Bowleg¥al msomlw @RYAWIGodw GOaI;GUS aldlweam]
HHO® TVIGMR0W BRYWIGlodS @Y MSOTIV®. qRO51153]l BOAUWIEQFAT BHMIM] EBLONAVLNO)ROIV]
MSOMIW BOEMICUANEEBSBINS @RSITLNIMOMIEN0, HEMNANHUY BRSEBIW 2ilel GEAI:B)OS alGlEUd
WNHWHSW)o @RSINLOOMEDIEEM @RYWIGlod) MSODIV®. 1956 HMIMIATT MlWao AAVHHUMD 619(4)
(21000 qROQLISAl @AY 016 [0d5IM)aIBIWIV] (A IWIMeR]g WIS@OIMM)o lEODAUTIEHIEMO GalId
HHOEMO ISVWIBHIAMA! af)OM (VRLWIES Halglslel.

300165083 G ERWINE MG BIa0 MaAMIWaN)GaIME],

&aj/-

afl &)y
ABIAYLH HETASIHR (AW 37T AT U e aitedn) e
18-08-2010 @ROOVMNBAF RMOMS (EH0OB0)
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT),
KERALA, THIRUVANANTHAPURAM

31 W 2010 Bt FATE T4 F AT FAT W T MU FFHREHAL HATTH BRI
@ AEE, THATYIH, F AT I¥ FHAT 3T 4 77 1956 F URT 619(4) F T R &
TUTAF - WETAGITIRITE Bt I0T Ut

COMMENTSOFTHE COMPTROLLERANDAUDITOR GENERAL OFIINDIAUNDER SECTION 619(4)
OFTHE COMPANIESACT, 1956 ON THEACCOUNTSOFK ERALA STATE POWERAND
INFRASTRUCTURE FINANCE CORPORATIONLIMITEDFORTHEYEAR
ENDED 31MARCH 2010

The preparation of financial statements of Kerala State Power and Infrastructure Finance
Corporation Limited, Thiruvananthapuram for the year ended 31 March 2010 in accordance with
the financia reporting framework prescribed under the Companies Act, 1956 is the responsibility
of the Management of the Company. The Statutory Auditors appointed by the Comptroller and
Auditor General of India under section 619(2) of the Companies Act 1956 is responsible for
expressing opinion on these financial statements under section 227 of the Companies Act, 1956
based on independent audit in accordance with the Auditing and Assurance Standards prescribed
by their professional body, the Institute of Chartered Accountants of India, Thisis stated to have
been done by them vide their Audit Report dated 29 June 2010.

I, on behalf of the Comptroller and Auditor General of Indiahave conducted a supplementary
audit under section 619(3) (b) of the Companies Act. 1956 of the financial statements of Kerala
State Power and Infrastructure Finance Corporation Limited, Thiruvananthapuram for
the year ended 31 March 2010. The supplementary audit has been carried out independently
without access to the working papers of the Statutory Auditorsand islimited primarily toinquiries
of the Statutory Auditors and Company personnel and a selective examination of some of the
accounting records. On the basis of my audit, nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to Statutory Auditors Report under
section 619 (4) of the Companies Act, 1956.

For and on behalf of the
Comptroller and Audit General of India

Sa/-
T F WA
V.KURIAN
ABIAYH HETASHR (AT 3T qT 0T a1 aeln) Fet
Thiruvananthapuram ACCOUNTANT GENERAL(C & CA), KERALA

18-08-2010
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mmid. 57436/PUA4/2010/Fin. WMB00Y (all.®)-af) Qlds)a]

31-03-2010-M @RAIAVIMI2] AUBHHOD A, af)aV. ail. Hag). af)ad. NL.OOS @APYWIY
921Q)Na|g HIMNANHSICMGT WM BHI0YIM)a] @A TaHEIMGD
allaf OAV(@S01WINS @PE](IDWEBUY

HHFIO0M QAUGHOHDOMHNIUT AIO)ROIMO 46% H)OMI)ONESBLILN0 2TlLI0NHUB 49%
)06 ONOBINE L10B0 HENBIDHIM HFIETMIFINS. AVBHNIBIM) HBHIS)EHNNS

0390081 Ho1aHB H)SIPGIRI 2)SEBIOD MTIECHMBOIE).

Baj/-
®1)AUMAD N0, 2§)@3.avl. CIVWGI
16—-08-2010 @AW laHM@3 21laf HAV(BS01 (WM @003 0)

wdele tewnds 2009-10



GOVERNMENT OF KERALA

N0:57436/PUA4/2010/Fin. Finance (PU-A) Department

COMMENTS OF ADDITIONAL CHIEF SECRETARY (FINANCE) ON THE
AUDITED ACCOUNTS OF KERALA STATE POWER AND
INFRASTRUCTURE FINANCE CORPORATION LTD FOR

THEYEARENDED ON 31.3.2010

The turnover of the Corporation has dropped by 46% over the previous year and a
comparabledrop in expenditure (49%) has ensured profits. The Guarantee Commission duesto
Government shall be paid without fail.
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